0. Aggarwal & Co.

CHARTERED ACCOUNTANTS
(A Peer Reviewed Firm)

Independent Auditor’s Review Report on Standalone Unaudited Quarterly and half year!

Financial Results of the Company Pursuant to Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015

To,

The Board of Directors/Resolution Professional,
Alps Industries Limited

Plot No.15-B, G.T. Road,

Cho‘udhary More, Ghaziabad

Uttar Pradesh 201001

We have reviewed the accompanying statement of unaudited financial results of Alps
Industries Limited (CIN: L51109UP1972PLC003544) for the quarter and half year ended on Sep
30, 2025. This statement is the responsibility of the Company’s Management and has been
approved by the Board of Directors (Suspended) and the Resolution Professional. Our
responsibility is to issue a report on these financial statements based on our review.

1. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the financial statements are free of material misstatement. A
review is limited, primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provide less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

2. Based on our review conducted as above, except for the effects/possible effects to
our observation stated in Para 3 and 4 below, nothing has come to our attention that
causes us to believe that the accompanying statement of unaudited financial results
prepared in accordance with applicable accounting standards and other recognized
accounting practices and policies does not disclose the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015 including the manner in which it is-to-be disclosed, or
RN

that it contains any material misstatement.
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3.

Basis for Qualified Conclusion

Refer to no i

liability ¢ e n‘.)- 3 to the notes on accounts, the Company has not provided for its
Y towards interest & part of Principal loan, waived earlier, and impact of retained
rms of draft rehabilitation scheme and now revoked by its consented

Nting to Rs.221948.82 lakh, accordingly the loss for the quarter and half

€arnings in te
lenders amou

Emphasis of Matters

We draw attention to the matters as given in Note No. 3 to Financial Statements in
respect of preparation of financial statement on “Going Concern” basis on the
expectation of the company to get the approved resolution plan implemented which is
presently under implementation under Insolvency and Bankruptcy code 2016.

Our conclusion is not modified in respect of this matter.

ForQ Aggarwal & Co.
4 \ ccountants
HO5755N)

Prakash Aggarwal
Partner

M.No. 083862

Place : Delhi
Date : November 14, 2025
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O. Aggarwal & Co.

CHARTERED ACCOUNTANTS
(A Peer Reviewed Firm)

Independent Auditor’s Review Report on Consolidated Unaudited quarterly

and half yearly financial results of the Company Pursuant to Regulation 33 of

the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To,

The Board of Directors/Resolution Professional,
Alps Industries Limited

Plot No. 15-B, G.T. Road,

Choudhary More, Ghaziabad

Uttar Pradesh - 201 001

1. We have reviewed the accompanying Statement of Consolidated
Unaudited Financial Results of Alps Industries Limited
(CIN:L51109UP1972PLC003544) (“Parent company”) and its subsidiaries
(Parent and its subsidiaries together referred to as “the Group”) and its
share of the net loss after tax for the quarter and half year ended Sep 30,
2025 (“the Statement”), being submitted by the Parent company
pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as

amended.

2. This Statement which is the responsibility of the Parents Management
and approved by the Parent’s Resolution Professional, has been prepared
in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34, ‘Interim Financial Reporting” (Ind
AS 34), prescribed under Section 133 of the Companies Act, 2013 and
other accounting principles generally accepted in India. Our Responsibility
is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the
Standardon Review Engagements (SRE) 2410 “Review of Interim Financial

H.O.: H-3/11-A, Krishna Nagar, Delhi-110051
Ph:: 011-42474547, Mob.: 9891577403 E-mail: oac1 959@gmail.com, oackno@gmail.com
Branches at : DELHI - NOIDA - JAMMU



reésponsib|e for financial ang accounting matters, and applying analytical
and other FeView procedures. A review is substantially less in scope than
an audit Conducted in accordance with Standards on Auditing and
COnsequenﬂy does not enable us to obtain assurance that we would
€ aware of 3| significant matters that might be identified in an
Accordingly, we do not express an audit opinion.

becom
audit.

We also Performed procedures in accordance with the circular issued by
the SEBI under Regulation 33 (8) of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015, as amended, to the extent
applicable.

- The Statement includes the results of the following entities:
a. Alps Energy Private Limited, (Subsidiary of Alps Industries Ltd.)
b. Alps USA Inc. (Subsidiary of Alps Industries Ltd.)

Based on our review conducted and procedures performed as stated in
Paragraph 3 above and based on the consideration of the financial
statements furnished to us by the management as adopted referred to in
paragraph 9 below, except for the effects/possible effects to our
Observation stated in Para7 below, nothing has come to our attention
that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down
in the aforesaid Indian Accounting Standard and other accounting
principles generally accepted in India, has not disclosed the information
required to be disclosed in terms of Regulation 33 of the SEB| (Listing
Obligations and Disclosure Requirements) Regulations, 2015,
amended, including the manner in which it is to be disclosed
contains any material misstatement,

as
, or thatit

. Basis for Qualified Conclusion
Refer to note no. 3 to the notes on accounts
provided for its liability towards interest & part of principal loan, waived

earlier, and impact of retained earnings in terms of draft rehabilitation
scheme and now revoked by its consented

Rs.221948.82 lakh, accordingly the loss for the

, the Company has not

lenders amounting to

extent.




Our conclusion is not modified in respect of this matter.

The Consolidated unaudj
results of Alps Energy Pri
have not been reviewed
reflect total revenue Rs.

ted financial results includes the interim finan(.:ial
vate Limited and Alps USA Inc., subsidiaries which
by their auditors, whose interim financial results

NIL and Rs. NIL, total net loss after tax Rs. 0.10 lakh
and Rs. Nil lakh and total comprehensive loss Rs. 0.10 lakh and Rs. Nil lakh,

for the quarter ended on Sep 30, 2025 respectively as considered in the
consolidated unaudited financial results.

According to the information and explanations given to us by the

management, these interim financial results are not material to the
Group.

Our conclusion is not modified in respect of this matter.

For O Aggarwal & Co.
Chartered Accountants

. 05755N)

Place: Delhi
Date : November 14, 2025
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yakash Aggarwal
=" " Partner

M.No. 083862



ALPS INDUST RIES LIMITED
CIN 1 L51109UP1972PLC003544
Reglstered Office : Plot No. 15-B, G. T. Road, Chaudhary Morh, Ghazlabad, Uttar Haln-w.ubnoou

Ph.: +91-98716 92058, Emall 1d.tajayguptafialpsindustries.com, Investorgr P les.com
STANDALONE AND CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED ON 20TH SEPTEMEER, 2025

UNDER REGULATION 33 OF THE SEBI (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015
T ! [Rs. in Lakh)
- Floancial Yenr
3 months 3 months ended ding 3 Preceding 3 C ponding 3 months Corresponding 3 Yoar to date figare | Tear to date figire | Tear to fate figare | Tear to date figars | Fiasacial Tear
Particul ond ths ended In the ICurrent Tear | of Carrent Tesr | of Previons Tewr | of Previous Tesr |  ended ended
- ended months ended | months ended | ended Ia the previous year | montis enfed 1o O nded ended | end-a L wnded |
20.09.2025 30.092025 300632025 30.06.2025 30.09.2024 30.09.2024 30092025 g.h;ﬂ.lﬂ; ! W0 WA 30.0% 30a | .08 2023 Quhdnh
|Standaloac) [Comsalldted) ione) |Consolidated) ISt [Consolidated) (Sta nduione) 1 = .. _oll._:||l|_l
Uzaudited Uoandlted Unandlted Umaudited Usandited Unsudited Unasdited Casndited ! e —— | T el el | Amdif ol Asdi L1
- - - - - - | o ] {
2.91 2.91 5.42 9.42 4.54 9.73 12.33 12.33 | 693 | 1213 | 60.85 | 66.04
2.91 2.91 9.42 9.42 4.54 9.73 12.33 12.33 | 6.53 1212 | 60.85 | 66.04
| | | ]
| |
_ | N
1 ]
| | _
1 1
| m |
! ]
.58 .58 .72 .72 658 6.58 5.30 9.30 | 1350 | 1570 2572 25.72
i T 1
1,697.00 1,697.00 1,674.78 1,674.78 1,574.51 1,574.51 3,371.78 33778 | 3.130.24 | 313024 |  s&3ario!l 6,337.10
] | ] ]
. . - i - - | - | -
11.04 11,14 23.29 23.36 5.00 5.17 34.33 34.50 | 24.57 25.30 | - -
1,712.62 1,712.72 1,702.79 1,702.86 1,586.09 1.586.26 3,415.41 3.415.58 | 3.168.91 | 3.169.24 | ST.07 91.74
i) [ iL709.711| (1,709.81) 11,693.37) HME (1,581.55 [1,576.53)] 13,403.08] (3,403.25) (3.161.58) (3.157.1211 __ 6.459.89 6.454.56
— . N . N . - - - .| = - 16.399.04) 16.388.52]
[Loss)/ Prafit before tax (VI- VII) | T |
vm (1,709.71) (1,709.81) (1,693.37) (1,693.44 (1,581.55| (1,576.53) [3,403.08) (3,403.25) (3.161.58) (3.157.12) . 3
= [Tox openee - N | ] | {6.399.04) 16.388.52
i) Income tax |
e z S - S : - S - |
1) Deferred Tax | _

X | (Loss)/Profit after tax (VIIIIX) {1.709.71) (1,709.81) 1,693.37) {1,693.44) {1,581,55 11,576.53)| 13,403.08) 13.403.25) 13.161.98) __[3.157.12) | -
(X3 |  Other comprehensive Income _ - = - - 5 . I [ _16399.04]  (6.388.52)
| X101 | Total compreheasive lncome (X+3XT) (1.709.71) 11,709.81) 1,693.37)]  [1,693.44) 11.581.55] (1.576.53) 3,403.08] 13.403.25] 3.161.58) [3.157.12)]

ibutable to : I | 16.399.04] 388.52
Owners 11.709.71) (1,709.78 (1,693.37) 11,693.4. (1,581.55) (1.578.05) (3,403.08] (3.403.20 3.161.98) [3.158.59)]

Koo Controlling Interest - 0.03] - (0.02) - 1.52 (0.05) 1 147 | (6.399.04) 16.389.70)
Profit for the pericd attributable to : | 1 | 1.18
Owners {1,709.71) (1,705.78 1,693.37) [1,693.42) (1,581.55) (1,578.05) 3,403.08]] ___ (3.303.201 (3.161.98) [3,158.59)_ (6.399.04 16,389.70)

[ | 'Won Comtrolling interest - 0.03 - (0.02) - 152 10.05) _ 1.18
Other comprehensive income for the |
Owners B N B . i T
| | Fon Controlling Interest - - N N - T T
Pald up equity share capital (fGce value of
| X0 Re. 10/- cach) 3,911.41 3,911.41 3,911.41 3,911.41 3,911.41 3,911.41 3,911.41 3,911.41 | 911.41 3,911.41 3,911.4
Earnings per share (face value of Rapes 10/ * ! i * A 8 i X . S11.41 3911.41
v |*ach) (not ansualised) |
Basic and Diluted earnings per share (in - —— _ — -
A IR L L 14.37) 14.33) @33l @0yl (.03 _ .E..._..L s (8.08)| _(8.0m) (16.36) (16.33)
FOR ALPS INDUSTRIES LIMITED
DATE: NOVEMBER 14, 2025 BY ORDER OF THE BOARD

PLACE: GHAZIABAD ﬁbﬂum INDUSTR1eS L

(HEMANT SHARMA) (SANDEERRRMBEEP AC: T
lnsolvency Resolution Frofessional E?ﬁnu% Q r
| D W O

Reglstration Number IBBI/IPA-002/1PNO0O015/2016-2017 /100197

G Scanned with OKEN Scanner



ALPS INDUSTRIES LIMITI'D
Registered Office Flot No. 15-B, G. T. Road, Chaudhary Morh, Ghazlabad, Uttar Pradesh, 201001
CIN: L5 1109UP1972PLCO03544, Website.: www.alpsindustries.com

Ph.: +91-98716 92058, Emall Id.:aj dalpsind les.com, 1 com
EXTRACT OF STARDALONE AND CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED OF 30TH SEPTEMBER, 2035, —
Pa
[ Preceting3 Precedlngd | CoT=F e [ corresponding 3 [ Yor o [y to date Bgurs Yems to data gure | Toms to dete B
months snded tha ended in| 3 POt snded I.S.....I.-&FE figurs o of Carreat T of Previcus Tear | &v.!r.ls.l Finmmeial Your anded | Timmmetal Tour ambed
s1y Particalan 3 menths wnded |3 months saded| months qtu_.. months ended ta) L0  prerions el Cuereat Yous aar _ | “
e 30092025 | 30.09.2025 |  30.06.2023 30.06.2025 30.09. g.‘ upaa.ﬁni 30.09.2025 30.09.2025 30.09.2024 30.09. g I L0333 ! 31063315
e ! [t (Standalons) (Connslidatad) lons) diduted] s = ) | raadal e
Unaodited Upandited Unandited Amditad Andtet
|
1 |Total lncome from Opermtions e ) - - E - i !
3 Wt Prefit | fLomm) far the pecied (1,708.71)| (1,709.E1) (1,693.37T)| (1,693.44)| (1,581.55) (1,576.53)| (3,403.08) (3,403.25) (3,161.98) ﬂ.u«ﬂ._u; (6,299.04) 1632353 |
fataces i
T, Exceptional and/er ﬁ |
| Extemardinary | , _
i 7 _..l..ll 1 (Loms) fiot the period (1,709.71)| (1,709.81) (1,693.37)| (1,693.44) (1,581.55) (1,576.53) (3,403.08] (3,403.25) 13,161.98) (3,157.12) (6,399.04] | 15,238.52) |
E _ :
+ [rere=T i) for the pecicd (1,709.71}| (1,709.81) (1,693.37)| (1,693.44)| (1,581.55) (1,576.53)| (3,403.08) (3,403.25) (3,161.98) .Pﬁq.ﬁ_f (6399.04) | 16333.52) |
| ey t !
[aftmr Exceptional and/sr _
| Extrmardinary 1 |
=t | “ _
5 [Tecal Comprebenaive Lacosme for (1,709.71)| (1,709.81) 11,693.37)| (1,693.44)| [1,581.55) 1,576.53)| (3,403.08) (3,403.25) (3,161.98) (3,157.12) (6399.09) 6.388.52] |
the p ]
[Comprixing Prafit / [Loss| fior the — _
pecied
[after tax] and Othar | |
Covtm e bsmmntwe ! |
& hﬁnﬂoﬂﬂnﬂ&-i Valua 2,91141 3,91141 3,911.41 3,911.41 3,911.41 3,911.41 3,911.41 3,911.41 3,911.41 391141 391141 _ 391141 _
T | Reserves (cadudiag Revalasticn _“
| Romerve] as -'—“Ih.ru Andited | e
Balancs shost Financial
Fur emded om March, 2023. 93.275.01) 324137
® | Earings Fer Shass (Rs. 10/- mch)- [ | |
(fer continuing and discontinmed \ |
pecations)
Basic ] i
| and Dilated: (4.37) (4.37) {433) (a.33)] (4.04) (4. ow__ (8.70) (8.70) (8.08) 8.07) :.nhm__ c.m.u.u__
Netex
The above Is an extract of the de ctalled fo -!.2.3_-5 erly Unaudited Financial Results for the quarter z::x: od ended o m:..!u_.zao BumEu._.t_.wF Stock Exchanges under Regulation 33 of SEBI (Listing
Ot lons and Discl 2015, The detailed format of the Fiaancial Result p bl y Stock Exchange Limited (BSE] (www.bseindia com),

National Stock Exchange of India Limited —Hmﬂ_- (www.nseindia.com) and the Company (www.alp

DATE : NOVEMEER 14, 2028
FLACE : GHAZIABAD
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ALPS INDUSTRIES LIMITED
. CIN : L51109UP1972PLC003544
Regzistered & Corp. Office : Plot No. 15-B, G. T. Road, Chaudhary Morh, Ghazlabad, Uttar Pradesh, 201001
Ph.: +91-9871692058, Emalil Id.:ajaygupta@alpsindustries.com, investorgrievance@alpsindustries.com
STANDALONE AND CONSOLIDATED UNAUDITED SUMMARY OF STATEMENT OF ASSET AND LIABILITIES
FOR THE HALF YEAR ENDED ON SEPTEMBER 30, 2025
1 [ __(Rs.In Lakhs) |
Unaudited Audited
Standalone Consolidated Standalone Consolidated
As at As at As at As at
Particulars 30.09.2025 30.09.2025 31.03.2025 31.03.2025

ASSETS

Non- current ts

Property, plant and equipment 222.60 222.60 222.60 222.60

Capital Work In Progress . - - .

Other Intangibles Assets

Intangible assets under Development

Financizl assets

Investments 128.62 128.61 128.62 128.61

Loans 0.11 0.11 0.11 0.11

Deferred tax assets (net) - - - -

Other Non- Current assets - - - -

Total of non- current assets (a) 351.33 351.32 351.33 351.32

Current assets

Inventories - -

Financial assets - -
Investment - - - -
Trade receivables - - - -
Cash and cash equivalents 5.47 8.80 187.56 192.37
Other bank Balance 470.00 470.00 750.00 750.00
Other financial assets 0.92 0.92 4.31 4.31

Current Tax Assets 3.40 3.40 1.86 1.86

Othc: cu.rent assets 117.08 117.08 107.19 107.19

Total of current assets (b) 596.8B7 600.20 1,050.92 1,055.73

Total of assets (a+b) 948.20 951.52 1,402.25 1,407.05

EQUITY AND LIABILITIES

Equity

Equity share capital 3,911.41 3,911.41 3,911.41 3,911.41

Other equity -96,678.09 (96,645.07)] -93,275.01 (93,241.37)

Non Controlling Interest - -37.18 - (37.13)

Total of equity (a) -92,766.68 (92,770.84)| _ -89,363.60 (89,367.09)

| LIABILITIES

Non- current liabilities

Financial Liability
Borrowings 50,262.59 50,262.59 49.231.33 49,231.33

Provisions 2.27 2.27 2.27 2.27

Tota. of non current liabilities (b) 50,264.86 50,264.86 49,233.60 49,233.60 |

Current liabilities

Financial liabilities
Borrowings 42,302.87 42,302.87 | 39,938.63 39,938.63
‘Trade Payables - : =
Other financial liabilities 1,054.77 1,062.24 1,502.08 1.510.34

Other current liabilities 52.72 52.72 51.90 .

isi 39.67 39.67 39.67 39.67

Provisions » s 31.540.54

Total of current liabilities (c) 43,450.02 43,457.50 41,532.2 » .

Total of liabilities (d = b+c) 93,714.88 93,722.36 00,765.85 90,774.14

Total of equity and labilities (a+d) 948,20 951,62 1,402.25 1,407.05
DATE: NOVEMBER 14, 2025 _ RPALPS INDUSTRIES i7p,
PLACT: “HAZIABAD - ,H. 2
_—
(HEMANT SHARMA) (SANDEEP AGARWAL}AN oo 3 01y,
lonal MANAGING DIRECT AL
Insolvency Resolution Professiona naging Dire.to:
Registration Number IBBI/IPA- DIN: 001394 e

002/ 1PNO0015/2016-2017 /10019
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ALPS INDUSTRIES LIMITED

CIN : L5S1109UP1972PLC0O03544 Registered Office : Plot No. 15-B, G. T. Road, Chaudhary Morh, Ghazlabad, Uttar Pradesh, 201001

Ph.: +91-98716 92058, Emall Id.:ajaygupta@alpsindustries.com, investorgrievancefalpsindustries.com

]

UNAUDITED STANDALONE CASH FLOW STATEMENT FOR THE HALF YEAR ENDED ON S8EPTEMBER 30, 2025

A

Net Profit/ | Loss) Before Tax and Extraordin

| Rs. In Lakh

CASH FLOW _FROM OFERATING ACTIVITIES

Half Year Ended 30.09.2025

Half Year Ended 30.09.2024

Adjustment for:

items

(3,403.08)

(3,161.98

Transition Adjustment

Depreciation/ Amortization

Interest Received

(12.03) {0.00)

Finance Cost

3,371.78 3,130.24

Loss on Disposal of Assets

Exceptional Items

Income Tax Expenses

Provision for diminution in Value on [Investment with Subsidiary

. 3,359.75 -

3,130.24

Operating Profit/Loss Before Working Capital Changes

- (43.33)

(31.74)

Adjustment for Working Capital Changes

|Increase/(Decrease) in Financial Liabilites

Borrowings

2,364.24 2,207.42

Trade Payables

Other financial liabilities

(447.29) 20.28

Increase/(Decrease) in Other Current Liabilites

0.82 0.26

Increase/(Decrease) in Provisions

- 0.18

Decrease/(Increase) in Financial Assets

Trade receivables

Other financial assets

3.39 -

Decrease/(Increase) in Other Current Assets

(9.90)

Decrease/(Increase] in Other Non Current Assets

Decrease/(Increase) in Inventories

Direct taxes received/(paid)

(1.54) 1,900.72

2,239.28

Cash Flow Before Extraordinary Items

1,866.39

2,207.54

Cash Generated by Operating Activities

1,866.39

2,207.549

CASH FLOW FROM INVESTING ACTIVITIES

Expenditure on Property, Plant and Equigment

Proceeds from Property, Plant and Equipment

Interest Received

12.03

(Increase) /Decrease in Fixed Deposits

280.00, -

Decrease/(Increase) in Financial Assets

Decrease/(Increase) in Investment

Net

Cash from/ (used in) Investing Activities

292.03

0.00

(C)

CASH FLOW FROM FINANCING ACTIVITIES

Finance Cost

(3,371.78)

(3,130.24)

Decrease/(Increase) in Financial Assets

Increase/(Decrease) in Loans

Increase/(Decrease) in Financial Liabilites

Increase/(Decrease) in Long Terms Borrowing

1,031.27 922.77

(2,340.51)

(2,207.47)

Net

Cash from/ (used in) Financing Activities

(2,340.51)

(2,207.47)

Net Increase{Decrease) in Cash & Cash Equivalents

(182.09)

0.07

Opening Balance of Cash and Cash Equivalents

187.56

1.07

Closing Balance of Cash and Cash Equivalents

5.47

1.14

Notes:
Figure in brackets are negative flgures,

DATE : NOVEMBER 14, 2025
PLACE: GHAZIABAD

FOR ALPS INDUSTRIES LIMITED

BY ORDER OF THE BOARD

»

H =

(HEMANT SHARMA)

Insolvency Resolution Professlonal

Reglstration Number IBBI/IPA-
002/1PNO0015/2016-2017 /10019
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ALPS INDUSTRIES LIMITED

CIN : L51109UP1972PLCO03544 Registered Offlce :Plot No. 15-B, G. T.

92058, Email 14

:R?.:{,l'“‘ ih ‘nm-h,"‘- lmb ,l?n..-.- desh, 201001 Ph. +91.98716

UNAUDITED CONSOLIDATED CASH FLOW STATEMENT FOR THE HALF YEAR ENDED ON SEPTEMBER 30, 2025

| Rs. In Lakh

A

Net Profit/ ( Loss) Before Tax and Extraordinary Items

CASH FLOW FROM OPERATING AC E:

Half Year Ended 30.05.2025 Hall Year Ended 30.09.2024

(3,403.25) (3,167.12)

Adjustment for:

Transition Ad) "

Depreclation/Amortization

Interast Recalved

(12.03) (1.85)

Finance Cost

3,371.78 3,130.24

Loss on Disp of Assets

Exceptional Items

Tax Expenses

Provislon for diminution In Value on | t

Impairment of Assets

(0.50) 3,359.25 (0.07) 3,128.32

Operating Profit/Loss Beforo Working Capltal Changes

-a4 (28.80)

Adjustment for Working Capital Changes

Increase/{D ) In Financial Llabilites

Borrowings

2,364.24 2,207.42

Trade Payablas

Other 1 lal liabllities

(448.10) 20.63

Increase/{Decrease) In Other Current Llabilites

0.82 0.26

Increasef(Decrease) in Provislons

- 0.18

Decrease/{Increase) In F Assets

Trade recelvables

Other financial assets

3.39 -

Decrease/(increase) In Other Current Assets

(9.90) 7.84

D I{Ir ) in Other Non Current Assets

Decreasel{Increase) In Inventorl

Direct taxes received/(paid)

(1.54) 1,908.91 1.46 2,237.79

Cash Flow Before Extraordinary Items

1,864.91 2,208.99

Net Cash Generated by Operating Activities

1,864.91 2,208.99

(B)

CASH FLOW FROM INVESTING ACTIVITIES

Expenditure on Property, Plant and Equipment
Pr ds from Property, Plant and Equlg it

Interest Recelved

12.03 1.85

(Increcase)/Decrease In Fixed Deposits

280.00 L

Decrease/(Increase) in Financial Assets

Decrease/(Increase) in Investment

Net Cash_from/ (used in) Investing Activities
1

292.03 1.85

(C)

CASH FL! FROM_FINANCING ACTIVITIE

Finance Cost

Decrease/(Increase) In Financlal Assets

(3,371.78) (3,130.24)

Increase/{Decrease) in Loans

- -

Incr D ) In Financlal Liabllites

|Increase/(Decrease) In Long Terms Borrowing

1,031.27 922.77

(2,340.51) (2,207.47)

Net Cash_from/ (used In) Financing Activities

(2,340.51) (2,207.47

Net Increase(D ) In Cash & Cash Equivalents

(183.57) .37

Opening Balance of Cash and Cash Equlvalents

192.37 138

8.80 4.12

[Closlng of Cash and Cash Equivalents

1=

Notes:
Figure in brackets are negative figures,

DATE: NOVEMBER 14 2025
PLACE: GHAZIABAD

FOR ALPS INDUSTRIES LIMITED
BY ORDER OF THE BOARD
W ALPS INDUSTRIES LiL.

Cen
M ! — N !
(HEMANT SHARMA) (SANDEEP AGARWNDEEP AGARWA!
Insolvency Resolution Professlonal MANAGING DIRkhmglng Director

Reglstration Number IBBI/IPA- DIN: 00139439
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ALPS INDUBTRIES LIMITED
CIN ¢ LG1109UP1972PLC003544

Registered Oifice ¢ Plot No, 15-D, G. T. ftoad, Chaudhary Maorh, Ghozlabad, Uttar Pradesh, 201001
Phut +91-08716 92058, Emall d.taJaygupta@alpsindustries.com, | grlevance@slpsindustries.com
.w;za_p_razmczycg.ﬁom;:gmzqam :m_b:n_u)__:nm»zogum_u_pa_nunoz_;z_s TRAMSACTIONS FOR THE HALF YEAR AND PERIOD ENDED ON 30TH SEPTEMBER, 2025,

UNDER REGULATION 23 AND 33 OF THE SEDI (LISTING OBLIGATIONS AND DISCLOSURE REQUIREM ENTS) REGULAJIONS, 2015

A | disel of related party - applicable only In case the
related party transaction relates o loans, inter<orporate deposlts, advances
of investments made or given by the isted entity/subsidiary, These detalls
need 1o be disciosed only once, during the reporting period when such
|transaction was undertaken.
In case any financial
In case monies are due | Indebtedness is incurred to
Details of the party (listed entity Jsubsidiary) Detalls of the counterparty 10 elther party as & make or give loans, inter- Datails of the _n!.-._”qnl.iu“ deposits,
entering into the transaction Value of the Valueof | resultof theransaction| - corporate deporits, sdvancl of investmar
related party e = advances of investments.
Trpe of refated transaction T TP
ks wol Name Name hip of the V [partytransaction-| __ y| Remarkson | during the Nature of fican/ for which
PP 1 b r 1
with the E_u.auh _“___._2! Its Others by the audit -&MB_.E,MK i Indebtedness advance/| Intere Secured] the funds
sul iy committee per| Opening Cosing  [(loan/ Cost Tenur| Inter- st (RO [pmemttacl will be
balance balance  (bssuance of ¢ |corporat| Rate P wtilised by
debtf any e k1] the
other etc) deposit) uldmate
Mr. Arun Kumar - 0.14
ALPS INDUSTRIES LUMITED 1 Approved - - - - - - - -
= Bhatter 00 PP (0.30)
Sitting Fees
- 0.18
2 ALPS INDUSTRIES LIMITED Mr. Arun Kumar Pal 100 Approved - - - - - . N
Independent Director Sitting Fees (0.35)
- 0.18
3 ALPS INDUSTRIES LIMITED Mr. Vikas Lamba 100 Approved - - - -
independent Director | _Sitting Fees {0.35)
- 0.14
' ALPS INDUSTRIES LIMITED Mrs. Shikha 100 Approved - - - - - -
Independent Director Sitting Fees (0.25)
4.28
s ALPS INDUSTRIES LIMITED M. Jaradl Ahmed 100 | Approved - - - - - -
Khan CFO salary (4.28)
6 ALPS INDUSTRIES LIMITED Mr. AJay Gupta 100 Approved o - - - - -
s Salary (4.91)
Notes:
1 We alsa hereby confirm that there are not lons in the following Related parties
a. Alps Energy Pvi. Ltd-Non operative
Subsidiary b. Padam Precision Dies And Comp Pt Ltd
© Alps USA INC-Non operative Wholly
owned subsidiary d. Peek Finvest (P) Ltd
«. Roseat Finvest (P) Ltd f. Narad Fabric Private Limited
£ Careen Fintec [P) Ltd h. Peek Textab Private Limited
L. Saurabh Floriculture (P) Ltd . Padific Texmark Private Umited
k. Prefect Finmen Services (P) Ltd 1. Supreme FAnvest (P) Ltd
m. Coronation Spinning Indla Pvt Ltd n. Fenrow Industries Private Uimited

PAN not provided as per the direction of Stock Exchange for PDF format.

we hereby also confirm that there are only two subsidiary companles during the Half Year ended on September 30 2024, which are non-operative since long time namely:
1) Alps Energy Private Limited o S
FOR ALPS INDUSTRIES LIMITED

UjAlps USA Ine
We hereby also confirm that there are no tions involving a transfer of lces, obligations or any other business transactions like BY ORDER OF THE -
Remuseration to directors/sals or purchase of material, loan ete. by aforesaid subsidiaries with any of Its related party as per Regulation 2[1){zc) 23(9) gwum HZUCMQ.E_HU Lis
of SEBI (LODR) Regulations, 2015 for the halfl year ended on Eeptember 30, 2025. Q\r
Figures in bracket are of previcus halfl year eneded an 30.09.2024 / l—\_ " \N
— (SANDEEP AGARWALIZAN] it
v o g DEEP >m.p.. AL
DATE: NOVEMBER 14, 2025 Insolveacy Resolution Professional ~ DIN: 00139439~ nmﬂ_&oﬁm Directoy
PLACE: GHAZIABAD '
Registration Number IBBI/IPA-
002/ 1PNO0015/2016-2017

/10019
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ALPS INDUSTRIES LIMITED
CIN 1 LB1109UP1972PLCO0I544

Teglviered Office : Plot No, 15 8, 0.7, Road, ChaudharyMorh, Gharlahad, Uttar Pradesh, 201

o001

duitries. com

Ph.491.98716 92058, Emall k. a)

CONSOLIDATED UNAUDITLD STATE MENT OF RELATED PARTIES AND SUBSIDIARI
UNDER REGULATION 23 AND 33 OF THE SEDI [LISTING DBLIGATIONS AND DISCLOSUI

ricam,

1S COMPANIES TRANSACTIONS FOR T

HE MALF YEAR AND PERIOD ENGED ON 30TH SEPTEMBER, 2025.
RE REGUIREMENTS) AEGULATIONS, 2015

“!..o-..; In Rs. _L:._]

——— i lwted
pety
e ¥ gy e
new_ during ik i
o wvy Rrancial
vl ot the paryy F Datnili of the courterparty .l..l_.ll.\'-!! ke ar gt lpans, e o hearaen
e wmncion Volow of the oto ot r—— e dopons, wbares - —
rulstad pavty Vomacion O i —
s ron Type of related party Iranaacuion & oy
e LT of with sthary approved by | Remadks an spproel by ;- ey g lor
ity or I subsldlary the wusdit sudi commition e of oo | iy
ommitizs peried It e e [T
Ot | oo ko | e | ot | e | T || S
halarcs L of dot] vy - LI wr—— e
oty ) dmpaary | P4 reciphant of
1 ALPS INDUSTRIES LIMITED Mr. Arun Kumar Bhatter Approved - L
3 100% _(030)
- o018
H ALPS INDUSTRIES LIMITED . roved
Mr. Arum Fumar fal Independent Director Sitting Fees 100% A 0.35]
- 012
3 ALPS INDUSTRIES IMITED . Vikas proved
Nt Independent Director Shiing Fees 100% Ao 035
- 014
a ALPS INDUSTRIES LIMITED roved
il Independent Directar Sitting Fees 100% App 0.25]
s ALPS INDUSTRIES LIMITED Mr. Jamil Ahmed Kh Approved .29
g an cFo Salary 100% (4.28]
& ALPS INDUSTRIES UMITED M G Approved 4.91
; . Ajzy Gupta s salary 100% v (.91}
|
Notes:

1 We also hereby confirm that there are no transactions In the following Related parties

a. Alps Energy Pvt. Lid-Non operathe
Subsidiary

¢ Alps USA INC-Non operative Whaolly owned
subsidiary

. Rose at Finvest (P) Ltd

g- Careen Fintec(P) Ltd

L Saurabh Floriculture (P) Ltd

k. Prefect Finmen Services (P) Ltd

m. Coronation Spinning india Pvt Lid

b. Padam Precision Dies And Components Put Ld

d. Peek Finvest (P) Ld

f. Narad Fabrlc Private Limited
h. Peek Texfab Private Limited
|- Pacific Texmark Private Limited

L Supreme Fimvest (P) Ltd

. Fenrow Industries Private Limited

2 pAN not provided as per the direction of Stock Exchange for POF format.

oaly two subsidiary companies during the Half Year ended on September 30 2025, which are non-operative

we hereby also confirm that there are
since long time namely:

FOR ALPS INDUSTRIES LIMITED
BY ORDER OF THE BOARD

oF ALPS INDUSTRIES LTu

Crn

i Alps Eaergy Private Limited

i) Alps USA Ioe
f resources, services, obligations or any other business transactions like

We hereby also confirm that there are no transactions lavolving a transfer o
R tion to directors/sale or purch of material, loan etc. by aforesaid subsidiaries with any of its related party as per Regulation 2(1)(zc) and

23(9) of SEBI (LODR) Regulations, 2015 for the half year ended on September 30, 2025. “ ”
; r
l\
|HEMANT SHARMA)

Figures in bracket are of previous half year eneded on 30.09.2024
(SANDEEP AGARWALL 5
DATE: NOVEMBER 14 2025 errnirh Ennow_szmmv AGARWA
Insclvency Resolution Professional Managing Directr
DIN: 00139439

Registration Number IBBI/IPA-

PLACE: GHAZIABAD
002/ 1PNO0015/2016-2017 /10019
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-tNOTES:-

1. The Unaudited Financial Results for the Quarter and half year ended on September 30,
2025 have been reviewed by the Audit Committee & Board of Directors (suspended) and
Resolution Professional at their meeting held on November 14, 2025.

2. In terms of the Ind AS-108 ‘Operating Segments’, there is only one reportable segment, i.e.,
Textile Segment, hence segment wise reporting is not applicable.

3. In an earlier year, lenders having more than 83% of the secured debts of the Company had
revoked their consent to the Draft Restructuring Scheme (DRS)/Settlement Scheme,
circulated by erstwhile Hon’ble BIFR, interalia containing the restructuring of the debts of
the Company, which was partly implemented. The Company objected to the said revocation
of consent and further submitted an offer for settlement. M/s Edelweiss Assets
Reconstruction Company Ltd., (presently holding more than 99% of the total secured debt
of the Company) (EARC), had filed an OA before the DRT and further under the provisions
of SARFAESI auctioned secured assets and have adjusted part of their dues with the
realization made thereof. The Company was in discussion with EARC for settlement of its
balance dues and Management of the Company with an expectation to get the revised
settlement/restructuring proposal approved from lenders and the Company would be able
to meet its revised financial obligations accordingly, however in the meantime EARC has
filed an application U/s 7 of the Insolvency and Bankruptcy Code (IBC), 2016 before
Hon’ble National Company Law Tribunal, Allahabad Bench (NCLT). Vide its order dated
13.9.2024, Hon’ble NCLT’s has admitted the above petition to initiate Insolvency
proceeding, declared Moratorium against company and appointed Mr. Hemant Sharma as
Interim Resolution Professional (IRP). EARC has filed their claim for Rs. 6,11,939.59 lakh
as on 13.9.2024 against the company. Further the Committee of Creditors (CoC) continued
the appointment of Mr. Hemant Sharma to act as Resolution Professional. Further, out 13
resolution plans received for the company, CoC vide e-voting dt 27.6.2025 have voted in
favour of one of the plan which have been filed before Hon’ble NCLT for their approval, who
vide their order dated 4.11.2025 approved the said resolution plan. Presently the approved
resolution plan is under implementation. As per the Code, it is required that the Company
be managed as a going concern during the CIRP and also recommended by the Board of
Directors (Power Suspended) to continue with the maintenance of the status of company as

“Going Concern”. 3 ALPS INDUSTRIES L0

CJ‘ ’3— MNDEEP AGAR A1

- Managing Dirc.ctor
z‘rl'g2 o
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In view of above, the financial statements of the Company for the quarter & Half year

ended on September 30, 2025 have been prepared on going concern assumption basis and
continue with the earlier consented restructuring scheme.

Hence, no provision considered necessary in these accounts towards Interest on entire
secured loans & part of principal secured loan waived earlier and impact on retained
earnings thereon totaling to Rs. 2,21,948.82 Lakh as per provisions of earlier consented
scheme, which the Company continues to give effect. The impact of financial implications
and adjustments arising from approval of the resolution plan, will be given effect in the

financial statements upon implementation of approved resolution plan.

4. Statement of the unaudited financial result in respect of the liabilities of the company is
not to be treated as acknowledgment of the said liabilities. The claims submitted by the
financial creditors and operational creditors are at variance with the amounts appearing in
the books of accounts of the company in respect of the same. Accounting recognition of
financial impact of said differences will be made as per approved resolution plan on its

implementation.

5. In the Limited Review Report dated 14.08.2025 on the Unaudited Financial Statements of
the company for the quarter ended on June 30 2025, the auditors have given the following
qualification:

“Refer to note no. 4 to the notes on accounts, the Company has not provided for its
liability towards interest & part of principal loan, waived earlier, and impact of
retained earnings in terms of draft rehabilitation scheme and now revoked by its
consented lenders amounting to Rs.21 7409.40 lakh, accordingly the loss for the quarter

and loan liability would have been increased and shareholder’s fund would have been

reduced to that extent.”

In case, company would have considered this as liability, its standalone net loss for the
current quarter ending on 30.9.2025 would have been Rs. 223658.53 Lakh and loss for
the half year ended on 30.9.2025 would have been Rs. 225351.90 lakh (consolidated net
loss for the quarter ended on 30.9.2025 would have been Rs. 223658.63 lakh and net loss
for the half year ended on 30.9.2025 would have been Rs. 025352.07 lakh) as against
already stated standalone net Loss for the quarter ended on 30.9.2025 of Rs. 1709.71
lakh and net loss for the half year ended on 30.9.2025 Rs. 3403.08 lakh (consolidated net
loss for the current quarter ended on 30.9.2025 Rs. 1709.81 lakh and net loss for the half
ar ended on 30.9.2025 Rs. 3403.25 lakh) and the accumulated loss and loan liabilities

o ALPS INDUSTIUES L1 -

Q}L )
3 SANDEEP AGAR: v v
"I’l ?D Managlng Direltar
‘ —

ye
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at the end of the quarter and half year ended on Sep’ 30, 2025 would have been higher by
Rs. 221948.82 lakh.

The management’s view is detailed in para 3 above. The financial impact, if any, of the
above observation will be given in the financial statements of the year of implementation of

approved resolution plan.

6. The figures for the previous quarter/period have been regrouped, re-casted and

rearranged, wherever considered necessary.

DATE : NOVEMBER 14 2025 FOR ALPS INDUSTRIES LIMITED
PLACE : GHAZIABAD

% -
« ﬂ;fLPS INDUSTRIES t7D.
M- =
MD Ay
(HEMANT SHARMA) (SANDEEP AG AR%E‘;-‘E:;&ZLC_
Insolvency Resolution MANAGING DIRECTO I
Professional DIN: 00139439

Registration Number IBBI/IPA-
002/1PNOO015/
2016-2017/10019
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Notes:
The above is an extract of the detailed format of Unaudited Financial Results for the .

quarter/Period ended on September 30, 2024 filed with the Stock Exchanges under
Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.
The detailed format of the Financial Results of the company is available on the website of
Bombay Stock Exchange Limited (BSE) (www.bseindia.com), National Stock Exchange of
India Limited (NSE) (www.nseindia.com) and the Company (www.alpsindustries.com).

DATE : NOVEMBER 14 2025 FOR ALPS INDUSTRIES LIMITED
PLACE : GHAZIABAD

R ALPS INDUST RIES LTU
“h -
TSANDEER £G2P
P q ...

(HEMANT SHARMA) (SANDEEP AGARWAL) Dire- .
Insolvency Resolution MANAGING DIRECTOR
Professional DIN: 00139439

Registration Number IBBI/IPAZ
002/1PNO0015/

2016-2017/10019

Counter signed by RP of the
Company for identification purposes.
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