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This is for your kind information please.
Thanking you
Yours faithfully,

ForJ1~.:fo:ries Limited

(A/t1uPta)
Company Secretary
& General Manger Legal
Mob: 9871692058
End: a/a

We also confirm that in terms of the Ind AS, there is only one reportable segment i.e. Textile Segment.
Hence, the segment wise reporting is not applicable.

1. Unaudited Financial Results for the Quarter and Period ended on December 31, 2019 along with
Modified Limited Review Reports.
2. Re-appointment of My s. A.R. Garg & Co. Chartered Accountants (Firm Regn. No. 001628C) as
Internal auditors of the company for the next Financial Year ending on March 31, 2021.
Further in terms of Regulation 47 of the SEBI (Listing Obligations and Disclosures Requirements)
Regulations, 2015, company has published the summarized unaudited financial result for the Quarter
and Period ended December 31, 2019 in the prescribed format in the newspaper and full text of the
result are available on the website of the company.

The Unaudited Financial Results for the Quarter and Period ended December 31, 2019 along with
Modified Limited Review Reports as approved by the Board are enclosed herewith as Annexure - 1.

In terms of Regulation 29, 33 & 47 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we wish to inform you that the meeting of Board of Directors was held on Wednesday
February 12,2020, as scheduled, which was commenced at 4:00 P.M and concluded at 5:40 P.M.
In pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosures Requirements) Regulations,
2015, the Board of Directors of the company has considered and approved the following matters:

SUB: INFORMATION FOR DECISIONS TAKEN AT THE MEETING OF BOARD OF DIRECTORS HELD
ON FEBRUARY 12, 2020.

Ms. Erika D'Sa, (Relationship Manager)
Corporate Relationship Deptt.,
Bombay Stock Exchange Limited,
1ST Floor New Trading Ring,
Rotunda Building, P. J. Towers,
Dalal Street, Fort, Mumbai-400 001.
Ph - 022-22728995
Fax: 022 - 22723121 /
3719/2037/2039/2041/2061
Email-intern.erika@bseindia.com.
corp. relationS@bseindia.com

The General Manager
Market Operations Deptt.,
National Stock Exchange of India Ltd.,
Exchange Plaza, 5th Floor,
Plot No. C/ 1, G-Block, Bandra-Kurla Complex
Bandra (E),Mumbai - 400 051
Ph - 91-22-26598101 - 8114
Fax: 022 - 26598237/38/ 26598100
Email -cmlist@nse.co.in

February 12,2020ALPS/030/SEll/2019-20

Alps Industries Ltd.
REGD.lCORP. OFFICE
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2. Based on our review conducted as above, except for the effects/possible
effects to our observation stated in Para 3 below, nothing has come to our

attention that causes us to believe that the accompanying statement of
unaudited financial results prepared in accordance with applicable
accounting standards and other recognized accounting practices and

policies has not disclosed the information required to be disclosed in terms
of Regulation 33 of the SEB! (Listing Obligations and Disclosure

Requirements) Regulations, 2015 including the manner in which it is to be

disclosed, or that it contains any material misstatement.

1. Weconducted our review of the Statement in accordance with the Standard
on Review Engagements (SRE) 2410 "Review of Interim Financial

Information Performed by the Independent Auditor of the Entity", issued by

the Institute of Chartered Accountants of India. This standard requires
that we plan and perform the review to obtain moderate assurance as to
whether the financial statements are free of material misstatement. A
review is limited primarily to inquiries of company personnel and analytical

procedures applied to financial data and thus provide less assurance than

an audit. We have not performed an audit and accordingly, we do not

express an audit opinion.

our review.

We have reviewed the accompanying statement of unaudited financial results
of Alps Industries Limited (CrN:L51109UP1972PLC003544)for the quarter

and period ended December 31, 2019. This statement is the responsibility of

the Company's Management and has been approved by the Board of Directors.
Our responsibility is to issue a report on these financial statements based on

To,
The Board of Directors,
Alps Industries Limited
57/2, Site IV, Industrial Area,
Sahibabad, Ghaziabad-201010 (U.P.)

Independent Auditor's Review Report on Standalone Unaudited quarterly and year to date
financial results of the Company Pursuant to Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015

E-mail: govilgovil@gmaiJ.com
4, Kiran Enclave, Behind Hotel Samarat,

G.T. Road, Ghaziabad - 201001

PHONES: OFF: 0120- 2861830,2861831
Fax: 0120-2861832R.K.GOVIL & co.

CHARTERED ACCOUNTANTS



Place: Ghaziabad
Date : February 12, 2020
UDIN; 20013632AAAABD6263

For R. K Govil & Co.
FRN: 000748C

Chartered Accountants

Rajesh KUr::3.;.';::., FCA
Partner

M.No.013632

We draw attention to the matters as given in Note No. 5 to Financial

Statem~nts in respect of preparation of financial statement on going

concern basis on the expectation of the company to get the necessary

resolution for restructuring/ settlement of debts and to meet its financial

obligation thereof and continuation of giving effect to earlier consented

scheme though now revoked.

Our conclusion is not modified in respect of this matter.

4. Emphasis of Matters

3. Basis for Qualified Opinion

Refer to note no. 5 to the notes on accounts, the Company has not provided

for the liability towards interest & part of principal loan, waived earlier, and
impact of retained earnings in terms of draft rehabilitation scheme and now

revoked by its consented lenders amounting to Rs. 139913.98 lakh,

accordingly the loss for the quarter and loan liability would have been
increased and shareholder's fund would have been reduced to that extent.

E-mail: govilgovil@gmail.COlll
4, Kiran Enclave, Behind Hotel Samarat,

G.T. Road, Ghaziabad - 201001

PHONES; OFF; 0120- 2861830,2861831
Fax: 0120-2861832R.K.GOVIL & co.

CHARTERED ACCOUNTANTS



financial information consists of making inquiries, primarily of persons

responsible for financial and accounting matters, and applying analytical

and other review procedures. A review is substantially less in scope than

3. Weconducted our review of the Statement in accordance with the Standard

on Review Engagements (SRE) 2410 "Review of Interim Financial

Information Performed by the Independent Auditor of the Entity", issued by

the Institute of Chartered Accountants of India. A review of interim

2. This Statement which is the responsibility of the Parents Management and

approved by the Parent's Board of Directors, has been prepared in

accordance with the recognition and measurement principles laid down in

Indian Accounting Standard 34, 'Interim Financial Reporting" (Ind AS 34),
prescribed under Section 133 of the Companies Act 2013 and other
accounting principles generally accepted in India. Our Responsibility is to

express a conclusion on the Statement based on our review.

To,
The Board of Directors,
Alps Industries Limited
57/2, Site IV, Industrial Area,
Sahibabad, Ghaziabad-201010 (U.P.)

1. We have reviewed the accompanying Statement of Consolidated Unaudited
Financial Results of Alps Industries Limited

(CIN:L51109UP1972PLC003544)("Parent company") and its subsidiaries
(Parent and its subsidiaries together referred to as "the Group") and its

share of the net loss after tax for the quarter ended December 31, 2019
and for the period from April 1, 2019 to December 31, 2019 ("the
Statement"), being submitted by the Parent pursuant to the requirement of

Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, as amended. Attention is drawn to the

fact that the consolidated figures for the corresponding quarter ended

December 31, 2018 and the corresponding period from April 1, 2018 to
December 31, 2018, as reported in these financial results have been
approved by the holding company's Board of Directors, but have not been

subjected to review.

Independent Auditor's Review Report on Consolidated Unaudited quarterly and year to date
financial results of the Company Pursuant to Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations. 2015

E-mail: govilgovil@gmail.com
4, Kiran Enclave, Behind Hotel Samarat,
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PHONES: OFF: 0120- 2861830,2861831
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6. Basis for Qualified Opinion

Refer to note no. 5 to the notes on accounts, the Company has not provided

for the liability towards interest & part of principal loan, waived earlier, and

impact -of retained earnings in terms of draft rehabilitation scheme and now

revoked by its consented lenders amounting to Rs. 139913.98 lakh,

accordingly the loss for the quarter and loan liability would have been
increased and shareholder's fund would have been reduced to that extent.

5. Based on our review conducted and procedures performed as stated in

paragraph 3 above and based on the consideration of the financial

statements furnished to us by the management as adopted referred to in

paragraph 8 below, except for the effects/possible effects to our

Observation stated in Para 6 below, nothing has come to our attention that
causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in

the aforesaid Indian Accounting Standard and other accounting principles

generally accepted in India, has not disclosed the information required to

be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015, as amended, including the

manner in which it is to be disclosed, or that it contains any material

misstatemen t.

4. The Statement includes the results of the followingentities:

a. Alps Energy Private Limited, (Subsidiary of Alps Industries Ltd.)
b. Alps USAInc. (Subsidiary of Alps Industries Ltd.)

an audit conducted in accordance with Standards on Auditing and
consequently does not enable us to obtain assurance that we would

become aware of all significant matters that might be identified in an audit.

Accordingly,we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by
the SEBI under Regulation 33 (8) of the SEB! (Listing Obligations and

Disclosure Requirements) Regulations, 2015, as amended, to the extent
applicable.

E-mail: govilgovil@gmail.com
4, Kiran Enclave, Behind Hotel Samarat,

G.T. Road, Ghaziabad - 201001

PHONES: OFF: 0120- 2861830,2861831
Fax: 0120-2861832R.K.GOVIL & co.

CHARTEREDACCOUNTANTS



Place: Ghaziabad
Date : February 12, 2020
UDIN: 20013632AAAABD2174

For R. K Govil & Co.
FRN:000748C

Chartered Accountants

Rajesh K~vil' FCA
(Partner)

M.No.013632

8. The consolidated unaudited financial results includes the interim financial

results of Alps Energy Private Limited and Alps USA Inc., subsidiaries

which have not been reviewed by their auditors, whose interim financial
results reflect, of both the subsidiaries, total revenue of Rs. 0.05 lakh and

Rs. 0.05 lakh, total net loss after tax of Rs. 1.46 lakh and Rs. 4.64 lakh for
the quarter ended December 31, 2019 and for the period from April 1, 2019
to December 31, 2019, respectively, as considered in the consolidated

unaudited financial results. According to the information and explanations
given to us by the Management, these interim financial results are not

material to the Group.

Our conclusion is not modified in respect of this matter.

7. Emphasis of Matters

We draw attention to the following matters as given in Note No. 5 to

Financial Statements in respect of preparation of financial statement on

going concern basis on the expectation of the company to get the necessary

resolution for restructuring/ settlement of debts and to meet its financial
obligation thereof and continuation of giving effect to earlier consented
scheme though now revoked.
Our conclusion is not modified in respect of this matter.

E-mail: goviJgovil@gmail.com
4, Kiran Enclave, Behind Hotel Samarat,

G.T. Road, Ghaziabad - 201001

PHONES: OFF: 0120- 2861830,2861831
Fax: 0120-2861832R.K.GOVIL & co.

CHARTERED ACCOUNTANTS
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5. During earlier year, the lenders having more than 83% of then secured debts of the

Company revoked their consent to the DRS/settlement scheme circulated by erstwhile

Hon'ble BIFR, interalia containing the restructuring of the debts of the Company, which

was partly implemented. The Company objected to the said revocation of consent being

unjustified and beyond terms of the scheme and further submitted an offer for settlement.

Mjs Edelweiss Assets Reconstruction Company Ltd., (presently holding more than 98% of

the total secured debt of the Company), (EARC) in order to recover its dues from the

Company has also filed an Original Application before Debts Recovery Tribunal, Lucknow

Bench, which applic?;~on. is pendin~ adjudication. In addition to above EARC has under

4. The equity shares of the Company are listed at National Stock Exchange India Limited (NSE)

under Scrip Code ALPSINDUS-EQand Bonibay Stock Exchange Limited (BSE) under Scrip

Code 530715/ALPSIND.In terms of the resolution passed by the Board of Directors of the

Company at their meeting held on May 30, 2016, and in pursuant to Regulations 6 and 7 of

the SEBI (Delisting of Equity Shares) Regulations 2009, as amended from time to time, the

Company has submitted with Bombay Stock Exchange Limited an application dated 9.6.2016
for Voluntary Delisting of its 39114100 Equity Shares from their platform which is still

pending with them. The company has filled the Writ Petition before Allahabad High Court for

necessary directions in this regard which is pending adjudication. However, BSE without
considering the above facts, vide their Letter dated 04.12.2019 has intimated that w.e.f.December
12,2019 the promoters and promoters group demat accounts willbe frozen due to non-payment of
ALFand taken the coerciveaction accordingly.Further aggrievedby this action, the promoters of

company have filed.an appeal before the Hon'ble Securities AppellateTribunal to get the necessary
relief.

3. Effective from April 1, 2019, the Company adopted Ind-AS 116 - Leases, using the Modified

Retrospective Approach. The effect on adoption of Ind-AS 116 is insignificant on these
financial statements.

2. In terms of the Ind AS, there is only one reportable segment i.e. Textile Segment. Hence the
segment wise reporting is not applicable.

l. The Unaudited Financial Results for the Quarter and period ended on December 31, 2019

have been reviewed by the Audit Committee and approved by the Board of Directors at their
meeting held on February 12, 2020.

-:NOTES:-



. ~r

6. In the Limited ReviewReport dated 14.11.2019 on the unaudited financial statements of the

company for the quarter ended on September 30, 2019, the auditors have given the following

qualification:
"Referto note no. 6 to the notes on accounts, the Company has not provided for the liability
towards interest & part of principal loan, waived earlier, and impact of retained earnings in
terms of draft rehabilitation scheme and now revoked by its consented lenders amounting
to Rs. 137660.77 lakh, accordingly the loss for the quarter and loan liability would have
been increased and shareholder's fund would have been reduced to that extent. »

Hence, no provision considered necessary in these accounts towards interest on entire

secured loans & part of principal secured loan, waived earlier, and impact on retained

earnings thereon totaling to Rs. 139913.98 Lakh as per provisions of earlier consented

scheme, which the Company continues to gIve effect till the time revised

settlement/restructuring proposal is finally approved by its lenders.

the provisions of SARFAESI auctioned properties located at 58/1, Site IV Industrial Area,

Sahibabad, Ghaziabad (U.P.), B-2, Loni Road, Industrial Area, Ghaziabad (UP) and All

that Plant & Machineries lying at I A, Sec.-10, lIE, SIDCUL, Haridwar and Lenders having

first pari passu charge over these assets have adjusted their dues with the realization

made thereof. EARC has also taken over the symbolic possession of 3 properties Viz.

Leasehold Land, Building and Plant & Machineries lying at Plot nos. A-2 & A-3, Loni

Road, Industri~ Area, Ghaziabad (UP) and lA, Sec.-10, lIE, SIDCUL, Haridwar under

section 13(4) of the SARFAESIAct and issued a sale notice under Rule 8(6) and Rule 6(2)

of the Security Interest (Enforcement) Rules, 2002. The adjustments as may arise on

account of further action of lenders, if any, shall be made in the books of account in the

year upon receipt of information from them. The Company once again submitted a revised

settlement/restructuring proposal with lenders which is under active consideration with

them. Management of the Company expects to get the revised settlement/restructuring

proposal approved from lenders and accordingly, the Company would be meeting its

revised financial obligations. Accordingly, the financial statements of the Company for the

quarter and period ended on December 31, 2019 have been prepared on going concern

assumption basis and continue with the earlier consented restructuring scheme. The

impact, arising upon approval of the revised settlement/restructuring proposal, will be

given effect in the financial statements of the year of final settlement with lenders.



SAN DEEP AGARWAL
Managing Director:
DINNo. 00139439

BY ORDER OF THE BOARD
~..,

b-0_

DATE : FEBRUARY 12, 2020
PLACE: GH.A:ZIABAD :

8. The windingup petition u/ s 433 of the Companies Act, 1956 as filed by the Kotak Mahindra

Bank against the Companyhas been dismissed by Hon'ble Allahabad High Court vide their

order dated 14.1.2020 however the Bank has filed a restoration application with Court

which is pending for disposal.

9. The figures for the previous quarter/year have been regrouped, re-casted and
rearranged, wherever considered necessary.

7. Further to settlement w.r.t. their secured/unsecured dues & claims as per their No Dues

Certificatedated July 11, 2019, Syndicate Bank have unequivocallyand irredeemablywaived /
extinguished their right of redemption of their 7416190 Nos. of 6% Cumulative Redeemable

PreferenceShares together with cumulativedividendthereofof the companyat Nilvalue videletter
dated October20, 2019. On submission ofcorporate action, NationalSecurities DepositoryLimited
(NSDL)on November27,2019 has approved the extinguishment of above securities. Nowno such
shares exist in favour of above Bank. The impact of the same has been given in these financial
results.

The management's view is detailed in para 5 above. The impact, if any, of the revised

settlement/restructuring which is under active consideration with lenders, will be given

effect in the financial statements of the year of final settlement with them.

.In case, company would have considered this as liability, its standalone net loss for the

quarter and period ending on 31.12.2019 would have been amount to Rs. 139228.85lakh

and Rs. 139230.31 lakh, respectively, (Consolidated net loss Rs. 142977.69 lakh for the

quarter and Rs. 142982.33 lakh for the period ended) as against already stated

standalone net loss of Rs. 1568.08 lakh for the quarter and net loss of Rs. 1569.54 lakh

for period year to date (Consolidated net loss Rs. 5316.92 lakh for the quarter and Rs.

5321.56 Lakh for the period) and the accumulated loss and loan liabilities at the end of

the quarter and period ended on December 31, 2019 would have been higher by Rs.

137660.77 lakh.


