
Alps Industries Limited 
REGD. / CORP. OFFICE 

Plot No 15-B, G. T. Road 
Chaudhary Morh, Ghaziabad 

Uttar Pradesh — 201001 

ALPS/118/SE12/2025-26 May 30, 2025 

The General Manager The Relationship Manager 

Market Operations Deptt., Corporate Relationship Deptt., 

National Stock Exchange of India Ltd., Bombay Stock Exchange Limited, 

Exchange Plaza, 5th Floor, 1ST Floor New Trading Ring, 

Plot No. C/1, G-Block, Bandra-Kurla Rotunda Building, P. J. Towers, 

Complex Bandra (E), Mumbai - 400 051 Dalal Street, Fort, Mumbai-400 001. 

Ph - 91-22-2659 8101 - 8114 Ph - 022-22728995 

SUB: INFORMATION FOR DECISIONS TAKEN AT THE MEETING OF BOARD OF 

DIRECTORS HELD ON MAY 30, 2025. 

Dear Sir, 

In terms of Regulation 29, 30, 33 & 47 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, we wish to inform you that the meeting of Board of 

Directors was held on Friday, May 30, 2025, as scheduled, which was commenced at 
4:00 

P.M and concluded at 6.30 P.M. 

In pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosures Requirement
s) 

Regulations, 2015, the Board of Directors of the company has considered and adopted 
the 

Financial results and Balance Sheet and Profit & Loss A/c for the financial ye
ar ended on 

March 31, 2025 and instructed Management to forward it to auditors for the report 

thereon. 

But due to some unavoidable reasons Audit Reports could not be received by the board till 

the conclusion of the meeting, hence meeting have been deferred till further 
notice to be 

issued in this regard to consider and take on record the following documents: 

1. Audited financial results for the quarter and financial year ended on March 31, 

2025. 

2. Audited Balance Sheet and Profit & Loss Account for the financial year ended
 on 

March 31, 2025. 

In the meantime, the financial documents as approved and adopted are being submitt
ed 

as enclosed herewith. 

This is for your kind information please. 

Thanking you, 

Yours faithfully, 

For Alps Industries Limited 

/ Q76 
Company Secretlr;fi:gmn. 
Vice President- Legal. 
M.No.-+91-9871692088 
Email id:ajaygupta@alpsindustries.com 
Encl: a/a — 

Contact : +91-9871692058 Website : www.alpsindustries.com 

Email: ajaygupta@alpsindustries.com CIN: L51109UP1972PLC003544
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[RCPS INOVSTRIES TIMITED 
CONSOLIDATED BALANCE SHEET AS AT MAR 31,2025 
GIN : L51109UP1872PLC003644. . o 

Particuiars Notes ‘AIM 

ASSETS e 
Noh-current asscts. 
Property, plant and equipment n 222.60 
Financlal assots 

Investments 3 128,61 
Loans 4 041 

Other Non~ Current assets 5 - 
351,32 

Currant assots 
Inventorias o & 
Financlal assats. 

Investment 
Trada receivables ? & 
Gash and cash equivalents L) 19237 
Other bank Halance » 750.00 
Other financial assets 0 43 

Current tax Assets " 1.86 
Other current assets 12 10749 

1,085.73 

TOTAL ASSETS. 1.407.08 
EQUITY AND LIABILITIES 
Equity 
Share capital L 391141 
Other eqully ll&’M»:m 
Non Controlling Interest 3743 

-89,367.09 

Liabilitios 
Nor-current flabilitios 
Financial Liability i i 
Borrowings 1“ 49,231.33  47,385.80 

Provision (L} 227 2.76] 

Curront liabfitios 
Financial flabliities ; 
Borrowings 1 
Trade Payables g4 
“Tolal autstanding dues of Micro Enterprises & Small 
Enterprises . 

-Total dues of Creditors offier then Micra Enterprises & Small Enterprises 
Other financial liabilties 1 

Other current liabifities. 19 

Pravisions 15 

TOTAL LIABILITIES 

TOTAL EQUITY AND LIABILITIES 4,407.05 
[SIGNIFICANT. m'::mlm POLICIES. zl‘ o . 

INOTES TO THE FINANCIAL STATEMENTS d 
NOTES TOTHE . For dustries Limited 

T = HEMANT SHARMA 
mpany Insolvenoy Resolution 

Professional 
Registration Number 
IBBI/IPA- 
002/1PNO0018/2016- 
4017 /10019 

4 
Place : Ghaziabad G 

Date : May 30, 2025 Jamil Ahmed Khan Sandeep Agarwal 
CFO. Managing Director 

DIN : 00139439 



[ALPS INDUSTRICE LIMITED ; 
STANDALONE BALANGE SHEET AS AT MAR 31, 2025 
CIN § LE1108UP1972PLC003544 

Particulars 

ABRETE 
Non-current assets. 
Property, plant rad cquipment 

2a 

Finaneial assets 
Investments 

3 

Loans 
4 

Other Non- Current assets 
5 

Current assets 
Inventorles 
Flnancinl assets 
Tnvestment 
Trade recelvables 
Cash and eash equivalents 
Other baolk Halance 
Other financfal assots 

10 

Current tax Assets 
1" 

Othor current assets 
12 

0
0
0
~
 

TOTAL ASSETS. 
EQUITY AND LIABILITIES 
Equity 
Share capital 

13 

Other equity 

Lisbilities 

Non-current Habilities 

Financial Liability 
. 

Borrowlngs 14 49,231.33 

Provision 
15 227 

49,233.60 

Ourrent labllities 

Financial liabillties 
o 

Borrowlngs 
18 39,938.63 

Trade Paysbles 
17 

Total outstanding dues of Micro Enterprises & 
Small Enterprises 

- 

Total dues of Creditors other tien Miero 
Enterprises & Small Enterprises 
Other financial fiabliities 

Other current liabitities 
Provisions 

TOTAL LIABILITIES 
TOTAL EQUITY AND LIABILITIES 

SIGNIFICANT ACCOUNTING POLICIES 

(NOTES TO THE FINANCIAL STAT
EMENTS 

qofessiond 
TBBI/TPA- 

sanency? . M/lmd“‘““’ 

RAJPUT /10019 

9 / 5 Independent Director 
i 

Place : Ghazlabad 
W DIN: 00897342 Sandeop Agurwal 

Director 

Date : May 30, 2028 DIN : 00139439 



Farticulars 3103.2025 F1.01.2018 

[ASSETS, 
Non- current assets 

[ Froperty, plant and equipment, 
22280 222,60 

apmfimvmm 
= 5 

Gttier Infanglbles Assets. 
Intangible assets under Development 

cial assets 
% 

Loans 
T it 

[ Defarred tox dasots (et 
% g 

Giher fon: Currunt assets. 
- e 

Total of non- current asets (3] 
35131 3192 

Current assets 
S : 

Tnventories 
5 

Finandal assets 
. % 

“Trade recaivables. 
. 

‘Cash and cash equivalents_ 
18756 

‘Other bank Baisnce 
750.00 

Other financla) assots R 

Current Tax Assets 
186 

Other currént assets. 3 107.49 

“Total of current assats (b] 
1,050.92 

| 

| Total of assets (ath) 
3p02> 

| 

EQUITY AND LIABILITIES 
Equity. 

Fquity shwe capital ____ 3oiiaL] _ 3suial 

Other equity L 
9327501 ] (9324137)] 

‘Non Controlling Interest 
R T 201 

Total of equity (3) WA ~99,36360 | (89,367.09) 

URBILTIES ! 
| 

Non- current liabilities 

| 

| Fnancial Uabiity : 
g 

Borrowings 
Joainan| 4923133 47,385.80 

Feoviions. 
227 227 276 . 

Total of non current labilities (b) 
49,233.60 49,233.60 47,388.56 a7, 

Carrent anliles 
; 

Financal llabilitios 
i . i 

39,038.60 003868 | 35AATAL 3544741 

A 
150205 151038 L s 

Other current labiities 
5190 5190 49 49,49 

Provieions____ 
39.67 3967 az87 | .87 

Total of current labiitties {c] A15225 | A1SAOSA 36,063.10| 36,0702 

Total of llabiiities (d=b) 
90,765.85 90,774.14 83451.66 83,458.08 

Total of equity and labilities {s+d) 
1,402.25 1,407.05 48731 480,77 

BY ORDER OF THE BOARD 

HRALPS INDUSTRIES UL 

\,\. ) 
Q.‘ a2 

vy e e Insolvency Resolution Professionsl 
: 

Reglstration Number IBBI/IPA 
DIN; 00139439 

003/17100015/2016-2017 /10019 
DATE: MAY 30, 
PLACE: GRAZIABAD 
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ALPS INDUSTRIES LIMITED 
. (STANDALONE)STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED MAR 31, 2025 CIN : L511090P1972Pm003544 

s. In Lakh 
Notes YEAR ENDED . 

31,03.25 _31,03.24 INCOME 
‘ Revenue from operations 20 - 190.93 Other income 21 60.85 376.42 Total Income 

60.85 567.35 EXPENSES 

Cost of Material Consumed 22 - Change In Inventorics 23 - Employees benefit expenses 24 25.72 30.84 Finance costs 25 6,337.10 5,801.88 Depreciation 26 - - Other expenses 27 97.07 80.49 Total Expense 
6,459.89 6,191.20 Profit before exceptional items 

and tax 
(6,399.04) (5,623.85) Add/(Less); Exceptional items - 2 - Profit before tax (6,399.04) {5,623.85) Less/(-Add): Tax expense - L Profit after tax (6,399.04) (5,623.85) Other comprehensive income - - Total Comprehensive Income (6,399.04) (5,623.85) 

Earnings per equity share 
~ 1. Basic 

~16,36 -14.38 2. Diluted 
-16.36 __-14.,38 SIGNIFICANT ACCOUNTING POLl 1 NOTES TO THE FINANCIAL STAT 2-54 

For Alps xnwmma 

Insolvency ! 
cf:.‘:::,’ ”Pforenlmnl 

oD M Registration Number Non Eccutive fion - IBBI/IPA I;r:?:::nz I;Inctur 002/1PNO0015/2016-2017| fmf A0 . o /10019 
Place : Ghaziabad e Sandeep Agarwal Date :May 30, 2025 Jamil Ahmed Khan Managing Director 

C.F.0. DIN : 00139439 



[ACPSINDUSTRIES LIMITED 
[CONSOLIDATED STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED MAR 31, 2025 (CIN : L61109UP1072PLC00544 

Notox 
INCOME 
Revenug from operations 
Otherincome 20 

21 Total Income 
EXPENSES 
Cost of Materal Consumed 
Change In Inventorias 
Employoes benefit expenses 
Finange costa 
Depreciation 
Other expenses. 

2 
23 
24 
25 

28 
27 Total Expense. 

6, 191." 
Profit before excoptional itoms and tax 
Addf(Less); Exceptional items 
Profit bufore tax 
Lessf-Add); Tax expense 

Profit aftor tax 
Qthier comprehensive income 
Total Comprehensivo Income 

»8,388.52 Attributable to: 
Qut of Total Comprehensiva income above 
Owners. 

-6,”9 .70 Non Controfing Interest 
| 118 Profitfor the parlod attributabie to 1 

Ownérs 
EXTE Non Controfling interest 

~ 118 Out of Total Comprehensive income above 
Other Comprehensive income for the perlod ttributable to : 
Owners 

Non Eontrolling fnterest 
EPS 
Earnings per equity sharo 
1. Basic 
2. Dilutod 

[SIGNIFICANT ACCOUNTING POLICIES 
NOTES 10 THE WC\AL STATEMENTS 

DIN: 00897 1100 4 
P 

Jamil Ahmed Khan 
C.F.0, 

Place : Ghaziabad 
Date : May 30, 2025 

Non Ereoutive ffon -Independent mamm 
Director 

(umber 
mlsmoomsmm 6-2017 

Q} ™ 
— 

Sandeep Agarwal 
Menaging Director 

DIN : 00139439 
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_NOTES:. 

1. The Unaudited Financial Results for the Quarter and Fmancia! Year ended on 
Maurch 31, 2025 have been reviewed by the Board of Directors (suspended) and 
Resolution Professional at their meeting held on May 30, 2025, 

2. The figures of 4t quarter are balancing figures between fi, l‘gm'es in s 'Spedt of I\xllfi' . 
financial year and published year-to-date up to third quarter of the current 
financial year. 

3. In terms of the Ind AS-108 ‘Operating Segments’, there is only orie reportab 
segment, i.e., Textile Segment, hence segment wise repnrfingin not applicable, 

4. During earlier year, the lenders having more than 83% of the secured debtx of 
Company revoked their consent to the DRS/settlement ac.heme o L 
erstwhile Hon'ble BIFR, interalia conmmmg the restructuring of the debts of the 
Company, which was partly implemented. The Company objected to the said 
revoeation of consent being unjustified and beyond terms of the scheme and further 
submitted an offer for settlement. M/s Edelweiss Assets Reconstruction Cnmptmy 
Ltd., (presently holding more than 99% of the total secured debt ; r 
(EARC), had filed an OA before the DRT and further under the provisions of 
SARFAESI has auctioned secured assets and have adjusted part of their dues with 
the realization made thereof. The Company is in discussion with. EARC for 
settlement of its balance dues and | Management of the Company expects to get the 
revised seltlement/restructuring proposal approved from lenders and accordingly, 
the Company would be meeting its revised financial obligations. Further EARC has 
filed an application U/s 7 of the Insolvency and Bankruptey Code (IBC), 2016 before. 
Hon'ble National Company Law Tribunal, Allahabad Bench (NCL/ Vide its order 
dated 13 9.2024, Hm‘x‘ble NCLT's has ndmitted the above petitic 

Hemant Sharma having IBBI Regn No, IBBI/IPA- 002/IP NOOOlS/ZQlfi-W/ 10019 
as Interim Resolution Professional (IRP) in the matter. EARC has filed their claim for 

Rs. 6,11,939.59 lakh as on 13.9.2024 against the company. Further the Committee 
of Creditors (CoC) in its meeting passed the resolution for appointment of Mr. 
Hemant Sharma to continue to act as Resolution Professional in the matter and 
therevipon he took-over the management and operations of the Corporate Debtor in 
terms of Section 23 of the Code. The Company, at present, is under the Corporate 
Insolvency Resolution Process (‘CIRP’) in terms of provisions of !nsolvency & 
Bankruptcy Code, 2016 (“IBC/the Code”). Further, certain resolution plans for 
company have been received by the RP and to be presented before CoC for its 
approval and in case the % ?ves, the selefted plan will need to be filed with S INDUS TR 

C’_; 
\'?anm{m 



the Hon'ble NCLT for its approval. The future prospects of th company, as such, would be determined on the completion of CIRP. As per the Code it is required that the Company be managed as a going concern during the CIRP, : ‘ Also the Board of Directors (Power Suspended) of the company have recommended to the RP to continue with the maintenance of the status of company as “Going Coneern” in view of above and its expectation to get the revised settlement/restructuring proposal approved from lenders and accordinigly, the Company would be meeting its revised financial obligations, 

In view of above, the financial statements of the Company for the Finm’éial year - ended on March 31, 2025 have been prepared on going concern assumption basis and continue with the earlier consented restructuting scheme, 
Hence, no provision considered necessary in these accounts towards in ¢ 
entire secured loans & part of principal secured loan waived. earlier and impact on retained earnings thereon totaling to Rs. 212917.26 Lakh as per provisions of 
earlier consented scheme, which the Company continues to give effect. The impact, arising upon approval of the revised settlement/resolution plan, will be 
given effect in the financial statements of the year of approval by the Hon'h 
NCLT. 

: L . - In the previous Audit Report dated 09.05.2024 on the audited financial 
statements of the company for previous financial year ended on March 31, 
2024, the auditors have given the following qualification: ' 
“Refer 1o note no. 38 to the notes on accounts, the Company has not pmvddefifor ; 
its liability towards interest & part of principal loan, waived eqflizr,‘and [impact of retained earnings in terms of draft rehabilitation scheme and now revoked by 
its consented lenders amounting to Rs. 1 96479.87 lakh, accordingly the 
the year and loan lability would have been increased and shareholder’s fi 
would have been reduced 1 that extent.” 

In case, company would have considered this as liability, its standalone net loss 
for the current quarter ending on 81.3.2025 would have been a loss of Rs. 
214549.38 Lakh and loss for the year ended on 31.3.2025 would have been a 
loss of Rs. 219316.30 lakh (consolidated net loss for the quarter on 31.3.2025 
would have a loss of Rs. 214543.04 lakh and loss for the year ended on 
31.3.2025 would have been a loss of Rs, 219305.78 lakh) as against already 
stated standalone net loss for the quarter ended on 31.3.2025 of Rs, 1632.12 
lakh and net loss for yibe year, ended on 31.3.2025 Rs. 6399.04 lakh 

Managing 11 



(Conselidated net loss for the evterent quarter ended on 31.3.2025 Rs. 1 v 

lakh and net loss for the year ended on 31.3.2025 Rs. 6388.52 lakh) and the 

accumulated loss and loan liabilities at the end of the quarter and year ended on 

March 31, 2025 would have been higher by Rs. 212917.26 lakh. 

6. The figures for the previous quarter/period and the year have been regrouped, 

re-casted and rearranged, wherever considered necessary. 

DATE : MAY 30 2025 
: GHAZIABAD 

bl — 
Insolvency Resolution 
Professional ING. A - 

DIN: 00139439 

Registration Number IBBI/IPA- 
002/1PNO0015/ 
2016-2017/10019 

Notes: 

The above is an extract of the detailed format of quarterly and year to date Unaudited 
Financial Results for the financial year ended on March 31, 2025 file 
Exchanges under Regulation 33 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015. The detailed format of the Financial Results of the 

company is available on the Website of Bombay Stock Exchange Limited (BSE) 

(www.bseindia.com), National Stock FExchange of India Limited (NSE) 

(www.nseindia.com) and the Company (www.alpsindustries.com). 



B. STATEMENT ON DEVIATION OR VARIATION FOR PROCEEDS OF PURLIC ISSUE. 

RIGHTS ISSUE, PREFERENTIAL ISSUE, QUALIFIED INSTITUTIONS PLACEMENT 

ETC. — Not Applicable. 

C. DISCLOSURES OF OUTSTANDING DEFAULT ON LOANS AND DEBT SECURITIES FOR 

THE QUARTER AND PERIOD ENDED ON MARCH 31, 2025. 

:'o' Particulars in INR crore 

1| Loans / revolving facilities like cash credit from banks / financial institutions 

A | Total amount outstanding as on date 668.19 

B | Of the total amount outstanding, amount of default as on date 668.19 

2 | Unlisted debt securities i.e. NCDs and NCRPS 

A | Total amount outstanding as on date 22351 

B | Of the total amount outstanding, amount of default as on date ___NIL 

3 Total financial indebtedness of the listed entity including short-term and 891.70 

long-term debt 
Notes: 

| The entire debt of the Company was restructured in CDR with long term maturity, which is 

" | overdue. 
The balance towards EARC included here in above are as per 'In-principal approval’ of lenders to 

restructuring of debt under SICA, which could not be implemented duc to repeal of SICA. The 

approval of the lenders stood thereafter withdrawn. The waivers and concessions agreed to be 

allowed to the Company were accounted in books of account of the Company at the time of “in- 

principal approval® being accorded. The Company is in discussions with EARC, a 99% approx. 

2. | secured lender of the Company, for restructuring of debt of the Company, and pending 

finalization, the Company maintains the outstanding of lenders at amounts as per ‘in-principal 

approval’. In the event of failure of restructuring discussions, the liability of the Company will 

increase on account of principal by about Rs. 160.30 crores, on account of interest by about Rs. 

1810.64 crores and on account of CRPS by Rs.25.07 crores. The Statutory Auditors have 

qualified their respective Reports. 



. FORMAT FOR DISCLOSURE OF RELATED PARTY TRANSACTIONS 
(APPLICABLE 

ONLY FOR HALF-YEARLY FILINGS LE.,2"” AND 4" QUARTER) — 

UNAUDITED STATEMENT OF CONSOLIDATED RELATED PARTIE
S AND SUBSIDIARIES COMPANIES 

TRANSACTIONS FOR THE FINANCIAL YEAR ENDED ON 31st
 MARCH, 2025 

In case 
monies l':.cm bord 

Val aredue | . ARRGERE z & 
ik T - indebtedness is l)emls.ol the 
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* Became CFO w.e.f. 12.08.2023 



Notes: 

We also hereby confirm that there are no transactions in the following Related parties 

a. Alps Energy Pvt. Ltd b. Padam Precision Dies And Components Pvt Ltd 

e Alps USA INC d. Peck Finvest (P) Ltd 

e. Roseat Finvest (P) Ltd f. Narad Fabric Private Limited 

g. Careen Fintec (P) Ltd h. Peek Texfab Private Lil d 
i. Saurabh Floriculture (P) Ltd j- Pacific Texmark Private Limited 

k. Prefect Finmen Services (P) Ltd I. Supreme Finvest (P) Ltd 

m. Coronation Spinning India Pvt n. Fenrow Industries Private Limited 
Lud 

2 PAN not provided as per the direction of Stock Exchange for PDF format. 

3 We hereby also confirm that there are only two subsidiary companies during the year 

ended on March 31, 2025 which are non-operative since long time namely: 
i) Alps Energy Private Limited 

ii) Alps USA Inc 

We hereby also confirm that there are no transactions involving a transfer of resources, 
services, obligations or any other business transactions like Remuneration to 

directors/sale or purchase of material, loan ete. by aforesaid subsidiaries with any of its 
related party as per Regulation 2(1)(zc) and 23(9) of SEBI (LODR) Regulations, 2015 for 

the year ended on March 31, 2025. 

[y doc



UNAUDITED STATEMENT OF STANDALONE RELATED PARTIES AND SUBSIDIARIES COMPANIES 
TRANSACTIONS FOR THE FINANCIAL YEAR ENDED ON 31st MARCH, 2025 
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* Became CFO w.e.f. 12.08.2023 



Notes: 

‘We also hereby confirm that there are no transactions in the following Related parties 

a. Alps Energy Pvt. Ltd b. Padam Precision Dies And Components Pvt Ltd 

c. Alps USA INC d. Peck Finvest (P) Ltd 

¢. Roseat Finvest (P) Ltd f. Narad Fabric Private Limited 

g. Careen Fintec (P) Ltd h. Peek Texfab Private Limited 
i. Saurabh Floriculture (P) Ltd j- Pacific Texmark Private Limited 

k. Prefect Finmen Services (P) Ltd 1. Supreme Finvest (P) Ltd 

m. Coronation Spinning India Pvt n. Fenrow Industries Private Limited 

Ltd 

PAN not provided as per the direction of Stock Exchange for PDF format. 

3 We hereby also confirm that there are only two subsidiary companies during the year 

ended on March 31, 2025 which are non-operative since long time namely: 

i) Alps Energy Private Limited 

ii) Alps USA Inc 

We hereby also confirm that there are no transactions involving a transfer of resources, 

services, obligations or any other business transactions like Remuneration to 

directors/sale or purchase of material, loan ctc. by aforesaid subsidiaries with any of its 
related party as per Regulation 2(1)(zc) and 23(9) of SEBI (LODR) Regulations, 2015 for 

the year ended on March 31, 2025. 

E. STATEMENT ON IMPACT OF AUDIT QUALIFICATIONS (FOR AUDIT REPORT WITH 
MODIFIED OPINION) SUBMITTED ALONG-WITH ANNUAL AUDITED FINANCIAL 

RESULTS (Standalone and Consolidated separately) (applicable only for Annual Filing i.e., 4th 

quarter)- Since, Audit Report is not available, so cannot be provided presently. 

Place: Ghaziabad For Alps Industries Limited 
Date: 30.05.2025 flu\ 

(Ajay Gupta) 

Company Secretary & Asstt. Vice 
President Legal


