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The General Manager The Relationship Manager
Market Operations Deptt.,

National Stock Exchange of India Ltd., Corporate Relationship Deptt.,
Bombay Stock Exchange Limited,

Exchange Plaza, Sth Floor, 15T Floor New Trading Ring,

Plot No. C/1, G-Block, Bandra-Kurla

Complex Bandra (E), Mumbai - 400 051 Rotunda Building, P. J. Tor;vers,
Ph - 91-22-2659 8101 — 8114 Dalal Street, Fort, Mumbai-400 001.

Ph - 022-22728995

SUB: INFORMATION FOR DECISIONS TAKEN AT THE MEETING OF BOARD OF DIRECTORS
HELD ON MAY 30 2026.

Dear Sir,

In terms of Regulation 29, 30, 33 & 47 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, we wish to inform you that the meeting of Board of
Directors held on today as scheduled, Saturday, May 30 2026 which was commenced at
3.00 P.M and concluded at 6.35 P.M to consider and approve the Audited Financial Results
in terms of the SEBI (LODR), 2015 for the quarter and period ended on March 31, 2026
and Audit Reports on the Financial Statements for the year ended 31-03-2026.

In pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosures Requirements)
Regulations, 2015, the Board of Directors of the company has considered and approved the
following matters.

1. Audited financial results for the Quarter and Financial year ended on March 31, 2026
as per the SEBI LODR.

2. No dividend has been recommended by the Board of Directors for the year ended on
March 31 2026.

Further in terms of Regulation 47 of the SEBI (Listing Obligations and Disclosures
Requirements) Regulations, 2015, the summarized Audited Financial Result in the
prescribed form in the newspapers are being published and full text of the result is available
on the website of the company i.e. www.alpsindustries.com.

As there are unmodified Opinion and Unqualified Opinion Audit Reports (Standalone and
Consolidated) the requirement of submitting the Statement on Impact of Audit Qualifications
in terms of Regulation 33 of Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 and CIR/CFD/CMD/56/2016 dated May 27,
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2016 is not applicable. As per requirement the declaration of CFO for unmodified opinion
of audit report is being submitted.

In terms of the regulation 24 and 33 of SEBI (Listing Obligations and Disclosures
Requirements) Regulations, 2015 as amended on 9th May, 2018, the Audited Financial
Results for the quarter and financial year ended on March 31, 2026, along with Statement
for Assets and Liability, Cash Flow Statement and Statement of Related Party Transactions
as approved by the Board and duly signed for standalone and consolidated are enclosed.

We also confirm that in terms of the Ind AS, there is only one reportable segment i.e.
Textile Segment. Hence, the segment wise reporting is not applicable.

The copy of Audit Reports for standalone and consolidated for the financial year ended on
March 31, 2026 duly signed by the statutory auditors, are also enclosed herewith

This is for your kind information please.

Thanking you,
Yours faithfully,
For Alps Industries Limited

Digitally signed by AJAY

A-J AY G U PTA gLaJtpeTQOZG.OS.SO 19:01:40

+05'30'
(Ajay Gupta)
Company Secretary & Asstt.
Vice President- Legal.
M.No.-+91-9871692058
Email id:ajaygupta@alpsindustries.com
Encl: a/a

Contact: +91-987169205 Website: www.alpsindustries.com
Email: ajaygupta@alpsindustries.com CIN: L51109UP1972PLC003544




ALPS INDUSTRIES LIMITED

CONSOLIDATED BALANCE SHEET AS AT MAR 31, 2026 Rs. In Lakh
CIN : L51109UP1972PLC003544
Notes AS AT AS AT
31.03.26 31.03.25
ASSETS
MNon-current assets »
Property, plant and equipment 2a 135 222 60
Financial assets
Investments 3 128.59 12861
Loans 4 om 0.11
Other Mon- Current assets & - -
129.95 351.32
Current assets
Inventones g - =
Financial assets
Invastment 4
Trade receivables T - -
Cash and cash eguivalents B 1.58 19237
Qiher bank Balance g 36.80 T50.00
Other financial assets 10 0.32 4.31
Current tax Assats " 144 1.86
Other current assats 12 154.02 107.18
: 194.16 1,055.73
TOTAL ASSETS J24.11 1,407.05
1ﬂ
EQUITY AND LIABILITIES
Equity
Share capital 13 769.13 381144
DOther equity (1,536.17) {893,241.37)
Man Cantrolling Interest -38.09 3713
-805.13 -89,367.09
Liabilities
Non-current liabilities i
Financial Liability
Borrowings 14 1,105.25 48.231.33
Provision 15 243 2.27
1,107.68 49,233.60
Current liabilities
Financial liabilities
' Borrowings 16 - 39,538.63
lrade Payables 17
-Total outstanding dues of Micra Enterprises & Small Enterprises -
-Total dues of Creditors other then Micro Enterprises & Small Enterprizes - -
Other financial liabilities 18 15.47 1.510.34
Other current liabilities 19 - 51.80
Provisions 15 6.00 3067
i 21.56 41,540,54
TOTAL LIABILITIES 1,129.24 90,774.14
TOTAL EQUITY AND LIABILITIES 32411 1,407.05
SIGNIFICANT ACCOUNTING POLICIES 1
NMOTES TO THE FINANCIAL STATEMENTS " 249

The accompanying notes are an integral part of the financial statements.

As per our report of even date
For O. Aghjarwal & Co.

Chartered Accounténts |
(Firm Fiegistrﬂtiuf Dex OOSTSEN) |

Membership No, 083862

Place : Noida
Date . May 30, 2026

UDIN : o9 €' o 33&:'&3; NT Gk §32¢

Far and on behalf of the Board
Alps Industries Limited

Wmé:pm : é&%

Company Secretary Mon Executive Non
Independent Director
DIN: 11083364

Jamil Ah Khan Nishant Sharma
C.FO.  Execulive Director
N 00079281



ALPS INDUSTRIES LTD.
CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED 31-MAR "2026

CIN : LS1109UR197 2PLOD3 544
Rs. In Lakh
[A) CASHFLOW FROM QPERATING ACTIVITIES Year Ended 31.03. 2008 Year Ended 31,03,2025
Net Profit! | Loss) Before Tax and Extraordinary items (6,140,71) |6,388.52)

Adjustment for

Transition Adpustmon . o

DepraciabonAmartization 13.83 -

Inerest Receved [14.66) 114.12)

Financa Cosl 4,571.88 6,337.10

Security Premium Accoanl 80, 300.00 %

Capilal raserse 28, 730.70

Loss on Disposal of Asseds 164,84

Cormprahensads indGome T78.50 =

Excaptional Ibams T.T3T.46

Profit on sala on Invastmenl .

Prowigion lor dimirmsion in Value on investmenl

Impairmant of Assels - .

Exchange Fucluaion [1.41) 1,01,832.73 {0.35) 632263
Operating ProfitLoss Before Working Capital Changes 965,742.02 <6558
Adjislement for Warking Cagital Chamigos

Inoreasel|Decrease) in Financial Liabilites "

Bodrowsinigs [3%.938.63) 4,491 51
Trada Payablas . .
Cilher fnancial Eabilties [1,484.87) 974,62

IncraasalDecrease) in Other Currant Lisbilites (51.80) 2.42

Incresaser Decresse) in Provisions (33.42) 1.04

Decreasaf{increase) in Financial Azsets . :

Trade necaivables - =
Other financial assels - 4.00 {4.31)

Decreagaiincrease) in Oher Curent Assels (46,84} 16,54

Diecraasalincrease) in Other Mon Curment Assats . X

Decreasaiinerease) in nvenbomnes 2 i

Lirect taxes recaivedipaid) 042 (#1.561.24) 2.51 BAB4 36

Cash Flow Before Extraordinary Hems 55,180.74 541847
MNel Cash Generated by Operating Activities 55,180.78 5,418.47
(B} HF F TH T

Expenditure on Preperly, Plam and Equiprent x

Proceeds from Propery, Plant and Equipmenl A2 68 2

Interast Hacoreed 14.66 14.12

Profil on a2k on Invesimenl - -

(IncraasoyDecresse in Foed Daposits T13.20 (750.00)

Chisnga in Minority of Snowllakes - -

Decreaselincrease) in Financial Assets .

Liacraasaiincresse) in investmant 0.0z
MNet Cash from! (ussed in) Investing Activities T70.56 -715.58
{C] CASH FLOW FROM FINANCING ACTIVITIES

Firance Cosl [4,873.88) {B,337.10)

Dacreasel|increase) in Financial Assets - -

Increasel Decresse) in Loans o1

IncreasaiDecrease) in Share Capitad [3,B72:30)

IncreasedDecresse).in Share Capila New T30.02

Increasal|Decrease) in Financial Liabilites - -

IncreasekDecrease) in Long Terms Boorowing [4B,126.08) 1,845 53

¥ (56, 142.13) 4401 57
MNat Cash from! (used in) Financing Activities (56,142.13) 14,491,57)
Mal Increase{fecrease) in Cash & Cash Equivalants (190.79) 181.02

Cpening  Bafanoe of Cash and Cagh Equivaents 18237 1.35
_ Closing Balance of Cash and Cash Equivaiants (rafer note 8} 1.58 19237

Notes:

1. Figure i brackels are for decreasea
2 Provions vears figures have been regrouped or reamanged 1o make them mmpa@}la with those of current year.
A por ow report af evan da For and on behall of the Board
For O. Aggarwal & Co. Alps Industries Limited
Charterad Ant'!mmtanls
{Firm Ragisirision No. ﬂ‘z é{ e
Gupta ey Khanna
Compimy Secretary 1 Hon Execulive Non
I Independanl Director
Partimoy DIk 11083364

Maonsership Mo 0y § RHL

Place : Noida Hishant Sharma

Crabe; May 30, 2026 Exacitive Director

DHM: DOOT9EE

N I E0838 CATY NT G K S32



ALPS INDUSTRIES LIMITED

CONSOLIDATED STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED MAR 31, 2026 Rs. In Lakh
CIN : L51108UP1972PLCO03544
MNotes YEAR ENDED YEAR ENDED
31.03.26 31.03.25
INCOME b
Revenue from aperations 20 : .
Other income 21 16.48 65604
Total Income 16.48 66.04
EXPENSES
Cost of Material Consumed 22 = -
Change In Inventories 23 2 z
Employees benefit expenses 24 227 2572
Finance costs 25 487388 6,337.10
Depreciation " 26 12,63 :
Imparement of Azsets = =
Oiher expenses. 27 247 51 91.74
Total Expense §,157.19 6,454.56
Profit before exceptional items and tax -5,140.71 -6,388.52
Addl{Less) Exceptional items ' 7.737.15 :
Profit before tax 2,596.44 -6,388.52
Lessfi-Add): Tax expense = E
= F =
Profit after tax 2,596.44 -5,388.52
Oiher comprehansive income 78.50 .
Total Comprehensive Income 2,674,984 -6,388.52
Attributable to :
Ouwt of Total Comprehensive Income above
Chwners 2,675.90 -6,389.70
Mon Controlling Interest -0.94 1.18
Profit for the period attributable to
Dwners 2,675.90 -6,389.70
Man Controlling Interest -0.94 1.18
Out of Total Comprehensive Income above
Other Comprehensive Income for the period attributable to :
Dwners
Mon Controlling Interest
EPS
Earnings per equity share
1. Basic 538 (16.33)
«2. Diluted 5.38 (16.33)
SIGNIFICANT ACCOUNTING POLICIES 1
MNOTES TO THE FINANCIAL STATEMENTS 249

The accompanying notes are ﬂﬂk’!&ﬂﬁgﬂ_!@&ﬁ of the financial statements.

As per our report of even dalg 5 el
For O. Aggarwal & Co.
Chartered Accountants({ ©/ |
(Firm Regisiration Mo

-
Fartnar; Om Prakash Agoanwal
Membership No, 083862

Place ; Noida

Date : May 30, 2026

N 9 Go83R6 R TYNT 61K 33 3

For and on behalf of the Board
Alps Industries Limited

&

Gupta
Company Secretary

Jamil Ahmed Khan
C.F.O

/{C_ 1
Ean}wﬁnm
Non Executive Non

Independent Direcior
[HME: 110833654

hant Sharma
Execulive Direcior

DNM: 00079281



0. Aggarwal & Co.

CHARTERED ACCOUNTANTS
(A Peer Reviewed Firm)

o

The Members
ALPSINDUSTRIES LIMITED s

Report on the Consolidated Financial Statements

Opinion

We have audited the accompanying consolidated financial statements of ALPS INDUSTRIES LIMITED
("the Company") and its subsidiaries (the Company and its subsidiaries together referred to as "the Group"),
comprising the Consolidated Balance Sheet as at 31st March, 2026, the Consolidated Statement of Profit and
Loss (including Other Comprehensive Income), the Consolidated Statement of Changes in Equity and the
Consolidated Statement of Cash Flows for the year then ended on that date, and notes to the consolidated
financial statements, including a summary of significant accounting policies and other explanatory information
(hereinafter referred to as “the consolidated financial statements™).

In our opinion and to the best of our information and according to the explanations given to us and based on
the consideration of reports of other auditors on separate financial statements and on the other Bnancial
information of the subsidiaries, the aforesaid consolidated financial stalements give the information required
by the Companies Act, 2013, as amended (“the Act”) in the manner so required and give a true and fair view
in conformity with the accounting principles generally accepted in India, of the consolidated state of affairs of
the Group as at March 31, 2026, their consolidated profit including other comprehensive income/loss, their
consolidated cash flows and the consolidated statement of changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit of the consolidated financial statements in accordance with the Standards on Auditing
(5As), as specified under section 143(10) of the Act. Our responsibilities under those Standards are further
described in the “Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements section of
our report. We are independent of the Group in accordance with the ‘Code of Ethics™ issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion on the
consolidated financial statements,

Key Audit Matters

Key audit matters are thbse matters that, in our professional judgment, were of most significance in our audit of
the consolidated financial statements for the financial year ended March 31, 2026. These matters were
addressed in the context of our audit of the consolidated financial statements as a whole, and in forming our
opinion thereon, we do not provide a separate opinion on these matters. For each matter below, our description
of how our audit addressed the matter is provided in that context.

We have aﬂtemmﬂd the matters described below to be the key audit matters to be communicated in our report. We have
fulfilled the responsibilities described in the Auditor’s responsibilities for the audit of the consolidated financial statements
section of our report, including in relation to these matters. Accordingly, our audit included the performance of procedures
designed to respond to our assessment of the risks of material misstatement of the consolidated fi --"""—"‘ i aments, The
results of audit procedures performed by us and by other auditors of components not audited by @«Iﬁ"-h@u em in
their audit reports furnished to us by the management, including those procedures performed to ff”(r N
provide the basis for our audit opinion on the accompanying consolidated financial statements.

H.O.: H-3/11-A, Krishna Nagar, Delhi-110051
Ph.: 011-42474547, Mob.: 9891577403 E-mail: oac1959@gmail.com,

oackn mail.com
Branches at : DELHI - NOIDA - JAMMU —



sr. | Key Audit Matter

No.

How our audit addressed the matter

1. | Accounting treatment for the Effects of
the Resolution Plan

Refer Note 37 to the Financial Statements
for the details regarding the resolution plan
implemented by the Company pursuant to
approval by National Company Law
Tribunal and the resultant impacts of the
same on the financial results for the Year
ended 31 March 2026.

In respect of de-recognition of operational
and  financial  creditors,  difference
amounting to Rs. 7,737.15 Lakh between
the carrving amount of financial liabilities
extinguished and consideration paid, is
recognised in statement of profit and loss
account in accordance with "Ind AS - 109"
"Financial Instruments" prescribed under
section 133 of the Companies Act, 2013
and accounting policies consistently
followed by the Company and disclosed as
an "Exceptional items"

We have performed the following procedures to
determine whether the effect of Resolution Plan has
been appropriately recognised in the Financial
Statements:

+ Reviewed management’s process for review and

implementation of the Resolution Plan.

» Reviewed the provisions of the Resolution Plan to
understand the requirements of the said Plan and
evaluated the possible impact of the same on the
financial statements,

Verified the balances of liabilities as on the date of
approval of Resolution Plan from supporting
documents and computations,

»  Verified the payment of funds as per the

Resolution Plan,

« Tested the implementation of provisions of the
Resolution Plan in computation of balgnces of
liabilities owed to financial and operational
creditors.

» Evaluated whether the accounting principles
applied by the management fairly present the
effects of the Resolution Plan in financial
statements in accordance with the principles of
Ind AS.

-

«  Assessed adequacy of disclosures in Note 36 and
note 37Accounting for the effects of the resolution
plan is considered by us to be a matter of most
significance due to its importance to intended
users understanding of the Financial Statements as
a whole and materiality thereof

2. | Litigations Matters &  Contingent
liabilities

Refer Note 36 and Note 37 to the financial
statements. Prios to the approval of the
Resolution Plan, the Company was a party
to certain litigations. Pursuant to  the
approval of =

the Resolution Plan, it was determined thai
no amounts are payable in respect of those
litigations as they stand extinguished/paid
for.

]
-

We have performed the following procedures to test the
recoverability of payments made by the Company in
relation to litigations instituted against it prior to the
approval of the Resolution Plan:

«  Verified the underlying documents related to
litigations and other correspondences with the
statutory authorities.

» Discussion with the management on the
development in these litigations during the year
ended 31st March, 2026.

» Obtaining representation letter from the
management on the assessment of those matters
as per SA 580 (revised) - wrilten representations. |

Information Other than the Financial Statements and Auditor’s Report Thereon

The Holding Company’s management is responsible for the other information. The
comprises the information included in the Management Discussion and Analysis, Board




Information, but does not include the Consolidated financial statement and our auditor’s report thereon.

Our opinion on the financial statement does not cover the other information and we do not express and form of
assurance conclusion thereon.

In connection with our audit of financial statement, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistence with the consolidated financial
statement or our knowledge obtained in the audit or otherwise appears to be materially misstated. If. based on
the work we have performed, we conclude that there is a material misstatement of this other information; we
are required to report that fact. We have nothing to report in this regard.

Management’s Responsibility for the Financial Statements

The Holding Company’s Management is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 with respect to the preparation of these consolidated financial statements that give a true
and fair view of the Financial Position, Financial Performance including Other Comprehensive Income,
Consolidated Cash flows and Consolidated Statement of Change in Equity of the Company in accordance with
the accounting principles generally accepted in India including the Indian Accounting Standards (Ind AS)
specified under Section 133 of the Act, read with Companies ( Accounting Standards) Rule, 2015, as amended.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies: making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the Financial Statements that give a true
and fair view and are free from material misstatement, whether due to fraud or error, which have been used for
the purpose of preparation of the Consolidated Ind AS financial statement by the Directors of the Company, as
aforesaid,

In preparing the Consolidated Financial Statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so. That Board of Directors are also responsible for
overseeing the Company’s financial reporting process.

Auditor’s Responsibility

Our objectives are to obtain reasonable assurance about whether the Consolidated Ind AS financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
Consolidated Ind AS financial statements. ~

A further description of the auditor’s responsibilities for the audit of the Consolidated Ind AS financial
statement is included in Annexure A. This description forms part of our auditor’s report.

Our Opinion on the Ind AS Financial Statements and our report on Other Legal and Regulamry Reqmraments
below are not modified in respect of the above matters, based on our reliance on the werk-p

reports issued by the others auditors, and the financial statements/financial inforpyi
Management.

Report on Other Legal and Regulatory Requirements




As required by the Companies (Auditor’s Report) Order, 2020 (“the Order™) issued by the Central
Government in terms of Section 143 (11) of the Act, we give in “Annexure B” a statement on the matters
specified in paragraphs 3 and 4 of the Order.

3

As required by Section 143(3) of the Act. based on our audit we report that:

d.

We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit;

In our opinion, proper books of account as required by law maintained by the Holding Company, its
subsidiaries included in the Group, including relevant records relating to preparation of the aforesaid
consolidated financial stitements have been kept so far as it appears from our examination of those
books and records of the Holding Company:

The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss (including Other
Comprehensive Income), Consolidated Statement of Changes in Equity and the Consolidated Statement
of Cash Flows dealt with by this Report are in agreement with the relevant books of account maintained
for the purpose of preparation of the consolidated financial statements

in our opinion, the aforesaid Consolidated financial statements comply with the Indian A#counting
Standards preseribed under section 133 of the Act.

On the basis of the written representations received from the directors as on 31st March 2026 and taken
on record by the Board of Directors, none of the directors of the group companies, are disqualified as
on 31st March, 2026, from being appointed as a director in terms of Section 164 (2) of the Act:

With respect to the adequacy of the internal financial controls over financial reporting of the Holding
Company, its subsidiary companies and the operating effectiveness of such controls, refer to our
separate Report in “Annexure C”. Our report expresses an unmodified opinion on the adeguacy and
operating effectiveness of the internal financial controls over financial reporting.

‘With respect to the other matters to be included in the Auditor’s Report in accordance with the

requirements of section 197(16) of the Act, as amended, In our opinion, the managerial remuneration
for the year ended March 31, 2026 has been paid / provided by the Company to its director in
accordance with the provisions of section 197 read with Schedule V to the Act.

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and
according to the explanations given to us:

I.  The corsolidated financial statements disclose the impact of pending litigations as at March 31,
2026 on the consolidated financial position of the Group (Refer Note No. 36).

I1. The Company did not have any lc;'ng_—term contracts including derivative contracts for which
there were any material foreseeable losses.

TII.  There is no amount which was required to be transferred to the Investor Education and
Protection Fund by the Company. :

IV. (a) The management has represented, that, to the best of its knowledge and belief, other than as
disclosed in the notes to the accounts, no funds have been received by lhe cnmany from any
person(s) or entity(ies), including foreign entities (“Intermediaries™)
whether recorded in writing or otherwise, otherwise, that the inte e
directly or indirectly lend or invest in other persons or entities ig




VI

whatsoever by or on behalf of the company (“Ultimate Beneficiaries™ or provided any
ouarantee, security or the like on behalf of the Ultimate Beneficiaries;

(b)The management has represented, that, to the best of its knowledge and belief, other than as
disclosed in the notes to the accounts, no funds have been receivedsby the company from any
person(s) or entity(ies), including foreign entities (“Intermediaries™) with the understanding
whether recorded in writing or otherwise, that the company shall, whether, directly or
indirectly. lend or invest in other persons or entities identified in any manner whatsoever by or
on behalf of the funding party (“Ultimate Beneficiaries™) or provide any guarantee, security or
the like on behalf of the Ultimate Beneficiaries; and

(c)Based on such audit procedures that have been considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause(i) and (ii) of Rule 11(e) as provided under (a) and (b) above,
contain any material mis-statement.

Ne dividend has been declared or paid during the year by the Holding Company and its subsidiary
company, incorporated in India.

Based on our examination, which included test checks, the company has used aceounting

software for maintaining its books of account for the financial year ended 315! March, 2026
which has a feature of recording audit trail (edit log) facility and the same has operated
throughout the year for all relevant transactions recorded in the software. Further, during the
course our audit we did not come across any instance of the audit trail feature being tempered
with and the audit trail has been preserved by the company as per the statutory requirements for
record retention. :

Place: Noida
Date: 30-05-2026
UDIN: &60333 &Y NG LS 3= Membership No:083862

L



Annexure ‘A’ to Auditors Report
Responsibilities for Audit of Ind AS Financial Statement

b

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists, Misstatements
can arise from fraud or error and are considered material if. individually or in the aggregate, they could
reasonably be expecied to influence the economic decisions of users taken on the basis of these consolidated
financial statements.

¢

As part of an audit in accordance with SAs we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

* ldentify and assess the risks of material misstatement of the Consolidated Ind AS financial statements
whether due to fraud or error design and perform audit procedures responsive to those risks and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error as fraud may
involve collusion forgery intentional omissions misrepresentations or the override of internal control,

¢ Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under section 143(3)(i) of the Companies Act 2013, we are also
responsible for expressing our opinion on whether the company has adequate internal financial controls
with reference to Financial Statement in place and the operating effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of accounting and based
on the audit evidence obtained whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Company's ability to continue as a going concern. If we conclude that a
material uncertainty exists we are required to draw attention in our auditor’s report to the related
disclosures in the Consolidated Ind AS financial statements or if such disclosures are inadequate to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's
report. However future events or conditions may cause the Company to cease to continue as a going
coneceri,

* According to the information and explanations given to us and based on our examination of the records of
the Company, the Company has issued equity shares and preference shares during the vear pursuant to the
Resolution Plan approved by the National Company Law Tribunal (“NCLT”) under Insolvency and
Bankruptcy Code, 2016. During the vear, the Company has issued equity shares to the Resolution
Applicants for cash consideration and redeemable preference shares towards settlement in pursuant to the
Resolution Plan. In our opinion, the requirements of the Companies Act, 2013, to the extent applicable,
have been complied with. Further, in respect of equity shares issued for cash consideration, the funds
raised have been applied for the purposes for which they were raised and the preference shares were issued
in pursuant to the Resolution Plan. ;

* Further, pursuant to the implementation of the approved Resolution Plan during the year, the existing
equity share capital of the Company was reorganised through reduction of capital and consolidation of
numbers & face value and fresh equity shares were issued to the Resolution Applicants-—Fhe listing
a li f such equi i res i ob

pproval in respect of such equity shares from the stock exchanges is under process.




» Evaluate the overall presentation, structure and content of the Consolidated Ind AS financial statements,
including the disclosures, and whether the Consolidated Ind AS financial statements represent the
underlying transactions and events, including the effects of implementation of the Resolution Plan
approved by NCLT, in a manner that achieves fair presentation. .

Materiality is the magnitude of misstatements in the Consolidated financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the financial
statements may be influenced. We consider quantitative materiality and qualitative factors in (i) planning the
scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any
identified misstatements in the financial statements.

We communicate with those charged with governance regarding among other matters the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that
we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguard.

From the matters communicated with those charged with governance we determine those matters that were of
most significance in the audit of the Consolidated Ind AS financial statements of the current period and are
therefore the key audit matters. We describe these matters in our auditor's report unless law or regulation
precludes public disclosure about the matter or when in extremely rare circumstances, we determine that a
matter should not be communicated in our report because the adverse conseguences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication.

Place: Noida
Date: 30-05-2026
UDIN: o2 608386 Ty NLC KS32s Membership No:083862




ANNEXURE "B" TO INDEPENDENT AUDITORS' REPORT

(Referred to in paragraph 1, under ‘Report on Other Legal and Regulatory Requirements’ section of
our Report of even date)

In terms of the information and explanations sought by us and given by the Company and the books of
account and records examined by us in the normal course of audit and to the best of our knowledge and
belief, we state that:

(xxi). There have been no qualifications or adverse remarks by the respective auditors in the Companies
{Auditors Report) Order (CARQ) reports of the companies included in the consolidated financial
statements. )

Place: Noida afiash
Date: 30-05-2026 Partner
UDIN: 9 £o 8386 q\‘:f‘;z ANEIGRE3RL0 Membership No:083862




ANNEXURE "C" TO INDEPENDENT AUDITORS' REPORT :

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section
143 of the Companies Act, 2013 (*the Act™)

We have audited the internal financial controls over financial reporting of ALPS
INDUSTRIES LIMITED (the Company} as of 31 March, 2026 in conjunction with our
audit of the Consolidated financial statements of the Company for the year ended on that
date.

4

Management’s Responsibility for Internal Financial Controls

The respective Board of Directors of the companies included in the Group are responsible
for establishing and maintaining internal financial controls based on the internal control
over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls ever Financial Reporting issued by the Institute of Chartered Accountants of India
(*1CAL"), These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly
and efficient conduct of its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy
and completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013,

Auditors® Responsibility .

Our responsibility is to express an opinion on the Holding Company's internal financial
controls over financial reporting based on our audit. We conducted our audit in accordance
with the Guidance Note on Audit of Internal Financial Controls over Financial Reporting
(the “Guidance Mote™) and the Standards on Auditing, issued by ICAI and deemed to be
preseribed under section 143(10) of the Companies Act, 2013, to the extent applicable to an
audit of internal financial controls, both applicable to an audit of Internal Financial Controls
and, both issued by the Institute of Chartered Accountants of India.

Those Standards and the Guidance Note reguire that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls over financial reporting was established and maintained and if
such controls operated effectively in all material respects. Our audit involves performing
procedures to obtain audit evidence about the adequacy of the internal financial controls
system over financial reporting and their operating effectiveness. Qur audit of internal
financial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness exists,
and testing and evaluating the design and operating effectiveness of internal control based
on the assessed risk. The procedures selected depend on the auditor’s judgment, including
the assessment of the risks of material misstatement of the financial statements, whether due
to fraud or error. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion on the Company’s internal financial
controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting
A company's internal financial control over financial reporting is a process—designed to




A

provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles, A company's internal financial control over financial
reporting includes those policies and procedures that

L. Pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company;

2. Provide reasondble assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorizations of management and directors of the company; and

3. Provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company’s assets that could have a material effect
on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the paossibility of collusion or improper management override of controls, material
misstatements due to error or fraud may ocecur and not be detected, Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at 31 March 2026, based on the internal control over
financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of
India,

Place: Noida
+ Date: 30-05-2026

UPIN: 50 60938 6RI YN T tr kS 3030




.ﬂ!. ‘: L AUSTRIES LIMITED
EALANCE SHEET AS AT MAR 31, 2026

ﬂt_:_@1u9up1 972PLCO03544 Rs. In Lakh
MNotes AS AT AS AT
. 31.03.26 31.03.25
ASSETS
MNon-current assets L
Property, plant and eguipment 2a 125 222 B0
Financial assets
Invesiments 3 128.60 128.62
' Loans 4 0.01 011
Qther Mon- Current assets 5 - -
129.96 351.33
Current assets
Inventories (i - -

Financial assets

Trade recemables [ - -
Cash and cash equivalents ] 0.80 187 .56
ther hank Balance 9 36.80 750,00
Other inancial assets ; 10 0.32 4.31
Current tax Aszets 11 1.44 1.86
Other cunenl assets 5 12 154.02 107.19
193.38 1,050.92
TOTAL ASSETS 323.34 “ 1,402.25
EQUITY AND LIABILITIES
Equity
Share capital 13 76913 3.8711.41
Other equity -1,566.19 -83,275.01
: -797.06 -89,363.60
Liabilities =
Non-current liabilities
Financial Liability
Borowings 14 1,1056.25 49,231.33
Provision 15 243 227
1,107.68 49,233.60
Current liabilities
Financial liabilities
Borrowings 16 ) - 39.938.63
Trade Payables 17
-Total outstanding dues of Micro Enterprises & Small Enterprises - -
-Total dues of Craditors other then Micro Enterprises & Small Enterprises = -
Other financial habilities 18 663 1,602.05
Other current liabilities 18 - 51.90
Provisions L 15 6.08 3067
12.71 41,532.25
TOTAL LIABILITIES i 1,120.39 90,765.85
TOTAL EQUITY AND LIABILITIES 323.34 1,402.25
*
SIGNIFICANT ACCOUNTING POLICIES 1
NOTES TO THE FINANCIAL STATEMENTS 2-48
# i i
The accompanying notds are an integrai part of the financial statements For and an behalf of the Board
A5 per our report of even date — X Alps Industries Limited
For O. Aggarwal & Co {\\\\1\ W ﬂ &&\L
Chartared Accountants R ,_;‘gx Ajay Gupta anjeev Khanna
(Fim Registration No. (R '.'D' Company Secretary Non Executive Non
e Indepandant Director
) DIN: 11083364

Partner Om Prakash Agganizal
Membership No, DB3862

Place : Noida Jamil Ahmed Khan Nishant Sharma
[Date - May 30, 2026 C.FO, Executive Director

LIDIN nEEﬁE’ﬁ?G QQ’TS HN 708;?& DIN: 00079281
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ALPS INDUSTRIES LTD.
CASBH FLOW STATEMENT FOR THE YEAR ENDED 31-MAR-2026
CIN : LST109UP1972PLCD03644

Rs. In Lakh
(A} CASH FLOW FROM OPERATING ACTWITIES Year Endod 31.03,2026 Yaar Endad 31.03,2025
Net Profit | Loss) Befare Tax and Extracedinary iboms [5.137.54) {6.398.04)
Adaisimen for
Transition Adpisiment L
DaprecationtAmorizatan 1383 -
jrteresl Received {14.56) [12.28)
Finance Casl 487388 633710
Sy Premium sccoun 50,300,800
Capind rosaneg 28,730.70
Loss an Dispasa af Assals 164.94 -
Comprehenaive iNcoma Ta.50 -
Excaptional llems T. 73716 -
Profil on sk of Myesima - -
Provison far gmenuton in Vake on invesiment with Subsideany -
- 10,884 14 = 6,324 82
Operating Prafit/Loss Before Working Capital Changes i, TAB6O [T4.22)
Adpustmen| for Working Captal Changes )
Increase/[Decroasn) in Financlal Liabdites
Borrawngs [39, 338,63} 4,401.51
Trache Payables - .
Othar inancial katilgag 11,495,423} AT3ES
Increased|Decrapsa) n Othar Currant Labibes [51.90) 241
Increasel{Decmasa) n Povisians . [33.42) 1.08
Decreasofineroase) in Financial Assots
I'rade roceivabies L - ]
Dbt Tirancinl agaets 4.00 z.30
Decraased incroasas) m COiher Corrent Assats. [4E.84) 1654
Deicreasedincreasa) in Cihar Men Cument Assals - -
DecreasadIncroasa) n invanionas . . i
Caract tawas recaivedipaid) 0,42 {41,561.78) LB 5.4%0.00 o
Cash Flow Before Extraordimary Bems 5518481 541578
Met Cash Generated by Operating Activities 55,184,81 541578
{B) CASH FLOW FROM INVESTING ACTIVITIES
Expendiune on Progery, Flant and Eguipment -
Proceeds fram Fropedy, Flanl and Egupmenl 42868 .
Inerest Recowed 14.66 12,28
Profé n safé of invesiman - g
{IncreasepDecreass in Fued Caposlis 71320 {T50.00)
Ducrease![incrrase) in Financial Assets
Decrpasndincroase] in Imeastment 0,02
wet Cash fromd (used in) Imeesting  Activities TTO.6E {TAT.TE}
iC] CASH FLOW FROM FINANGING ACTIVITIES
Financs Coal {4.873.88) [6,337.18)
Decreasafincroasn) in Financial Assots
ncrpated|Decrease) m Lowns 011
IncreasedDecrease) m Shane Ceilal {3,872.30)
Incremsed|Decraasa) m Shane Capilal Naw 7002
intireasal{Docrease] in Financial Liatdlites _
wcreasa!|Decreasa) n Lung Tarns Bonoreng (42, 126.08) 1.845.53
(85,142.93) [4,48.57)
Mot Cash fromd used in) Financing Activitios (56,142.13) [4,4841.67)
Met IncragseiDoecrassa) in Gash & Cash qu-muTenI: {186, 78] 166 48
Opening Balancs of Cesh and Cash Equivalents 147 64 1,07
Closing Balance of Cash 8nd Cash Equivelents (rofor noto &) 0.80 187.56
Hokes:
1. Figare in brackols are for decrease.
2 Pravicus yoars iguies hine been regrouped o rearanged 1o make them comparable wilh ihase of cufrent year
Thiv accompanging nobas ana an ol o firancal stalamranis. For and on behalf of the Board

A% par ol repon of even Jate
For 0. Aggarwal & Co,
Chartered Accouniants
(Firm Rogstation ha, H05T

#lps Indusiries Limitad

AR MY Sequr.

| Company Secrstary Mo Executive Hon
057K {"’,e') Independan Dinacio
ool £ DN 11083364
Pardner Om Prokash AGganal . A -
Mpmbarship Mo 083862 .\_‘___.,_;d_,/
e 3
Placi* Nobls damil Ahmed Khan Hishand Shanma
e e Moy 30, Jo 2.6 CFO Exaculive Direcior

Hs]L 92305'5&?5 rSHNy mp Db DOOTS2E



ALLPS INDUSTRIES LIMITED
PROFIT AMD LOSS FOR THE YEAR ENDED MAR 31, 2026

CIN : L51109UP1972PLC0O03544 Rs. In Lakh
Notes AS AT AS AT
31.03.26 31.03.25
- INCOME
Fevenue from operations . g
Other income 21 1648 ~ 60.85
Total Income 16.48 60.85
EXPENSES
Cost of Material Consumed 22 - .
Change In Inventories 23 - -
Employees benefit expenses 24 21.80 2572
Finance costs 25 4 873.88 6,337.10
Depreciation B 28 1363 -
Other expenses 27 24481 a7.07
Total Expense 5,154.02 6,459.89
Profit before exceptional items and tax (5,137.54) {6,399.04)
Add/{Less). Exceptional tems 7. 737.15 -
Profit before tax 2,599.61 (6,399.04)
Less/{-Add). Tax expense = 2
Profit after tax 2,599.61 v (6,399.04)
Other comprehensive income 78.50 -
Total Comprehensive Income 2,678.11 {6,399.04)
Earnings per equity share
1. Basic 5.38 (16.36)
2. Diluted 5.38 (16.36)
SIGNIFICANT ACCOUNTING POLICIES 1
NOTES TO THE FINANCIAL STATEMENTS 2-48

The accompanying noles are an |ntegrai part of the financial statements.

As per our report of even rjgtcu'- AR
For O. Aggarwal & Co. ,r‘.-,,‘,"
Chartered Accountants

(Firm Registration Mo.

Partner: Om Prakash Agg
Membership No, 083862

Place : Noida
Date : May 30, 2026

UDIN: 2 0§ 386XQTS HH)'oSﬂ p

ja ﬁpta

Company Secretary

Jamil Ahmed Khan
CFEG,

For and on behalf of the Board

Alps lﬁstr}e& Limited

v Khanna

Nun Executive Non
Independent Director
OiM: 11083364

e
Nishant Sharma

Executive Director
DIN: 00079281



G@‘ O. Aggarwal & Co.

CHARTERED ACCOUNTANTS
INDIA (A Peer Reviewed Firm)
To

~ The Members
ALPS INDUSTRIES LIMITED

Report on the Standalone Financial Statements
Opinion

We have audited the accompanying standalone financial statements of ALPS INDUSTRIES
LIMITED ("the Company") which comprise the Balance Sheet as at 31st March, 2026, the
Statement of Profit and Loss (including Other Comprehensive Income), the Statement of
Changes in Equity and the Statement of Cash Flows for the year then ended on that date, and
notes to the financial statements, including a summary of the significant accounting policies and
other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial staternents give the Information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally
accepted in India including Ind AS specified under Section 133 of the Act, of the financial
position of the Company as at 31st March 2026, and its financial performance including other

comprehensive income, its cash flows and the changes in equity for the year ended ory that
date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013, our responsibilities under those Standards are
further described in the Auditor's Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India together with the ethical requirements
that are relevant to our audit of the financial statements under the provisions of the Companies
Act, 2013 and the Rules there under, and we have fulfiled our other ethical responsibilities in
accordance with these reqguirements and the Code of Ethics, We believe that the audit evidence
we have obtained is sufficient and appropriate to provide a basis for our opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the standalone f‘nanclal statements for the financial year ended March
31, 2026. These matters were addressed in the context of our audit of the standalone financial
Etatements as a whole, and in forming our opinion thereon, and we do not provide a separate
opinion on these matters. For each matter below, our description of how our audit addressed the
matter is provided in that context.

Sr. | Key Audit Matter ‘How our audit addressed the matter
MNo.
1. | Accounting treatment for the
Effects of the Resolution Plan

Refer Note 37 to the standalone | We have performed the following procedures to
Financial Statements for the details | determine whether the effect of Resolution Plan
regarding  the resolution plan | has been appropriately recognised in the
implemented by the Company | Financial Statements:
pursuant to approval by National = Reviewed management's proces
Company Law Tribunal and the and implementation of the Resg
resultant impacts of the same on the + Reviewed the provisions of tHe

H.O.: H-3/11-A, Krishna Nagar, Delhi-110051
Ph.: 011-42474547, Mob.: 9891577403 E-mail: oac1959@gmail.com, oackno@gmail.com
Branches at : DELHI - NOIDA - JAMMU



financial results for the Year ended 31 Plan to understand the requirements of the
March 2026, said Plan and evaluated the possible impact
of the same on the financial statements.

In respect of de-recognition of « Verified the balances of Jiabilities as on the

operational and financial creditors, date of approval of Resolution Plan from
difference amounting to Rs. 7,737.15 supporting documents and computations.
Lakh between the carrying amount of » Verified the payment of funds as per the
financial liabilities extinguished and Resolution Plan.

consideration paid, is recognised in « Tested the implementation of provisions of
statement of profit and loss account in the Resolution Plan in computation of
accordance with "Ind AS - 109" balances of liabilities owed to financial and
"Financial Instruments" prescribed operational creditors,

under section 133 of the Companies = Ewvaluated whether the accounting principles
Act, 2013 and accounting policies applied by the management fairly present
consistently followed by the Company the effects of the Resolution Plan in
and disclosed as an "Exceptional financial statements in accordance with the
items" principles of Ind AS,

« Assessed adequacy of disclosures in Note
36 and note 37Accounting for the effects of
the resolution plan is considered by us to
be a matter of most significance due to’ its
importance to intended users
understanding of the Financial Statements
ds a whole and materiality thereof

2. | Litigations Matters & Contingent
liabilities
Refer Note 36 and Note 37 to the-| We have performed the following procedures to
financial statements. Prior to thé | test the recoverability of payments made by the
approval of the Resolution Plan, the | Company in relation to litigations instituted
Company was a party to certain | against it prior to the approval of the Resolution
litigations. Pursuant to the approval of | Plan:
the Resolution Plan, it was determined = Verified the underlying documents related

that no amounts are payable in to litigations and other correspondences
respect of those litigations as they with the statutory authorities,
stand extinguished/paid for. = Discussion with the management on the

development in these litigations during the
year ended 31st March, 2026.
+ Obtaining representation letter from the
management on the assessment of those
. matters as per SA 580 (revised) - written
representations.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s management is responsible for the other information. The other information
comprises the information included in the Maragement Discussion and Analysis, Board's Report
including Annexure to Board’s Report, Business Responsibility Report, Corporate Governance
and Shareholder's Information, but does not include the standalone financial statement and our
auditor's’ report thereen Our opinion on the financial statement does not cover the other
information and we do not express and form of assurance conclusion thereon.

In connection with our audit of financial statement, our responsibility is to-read the other
information and, in doing so, consider whether the other information is materially inconsistence
with the financial statement or our knowledge obtained in the audit or otherwise appears to be
materially misstated. If, based on the work we have performed, we conclude th [
material misstatement of this other information; we are required to report that4e
nothing to report in this regard.




Management’s Responsibility for the Financial Statements

The Company’s Management is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 with respect to the preparation of these financial statements that give a
true and fair view of the Financial Position, Financial Performance including Other
Comprehensive Income, Cash flows and the Statement of Change in Equity of the Company in
accordance with the accounting principles generally accepted in India including the Indian
Accounting Standards (Ind AS) specified under Section 133 of the Act, read with Companies
(Accounting Standards) Rule, 2015, as amended.

This responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for. safequarding the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to
the preparation and presentation of the Financial Statements that give a true and fair view and
are free from material misstatement, whether due to fraud or error, which have been used for
the purpose of preparation of the Standalone Ind AS financial statement by the Directors of the
Company, as aforesaid. “

In preparing the Standalone Financial Statements, management is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do
s0. That Board of Directors are also responsible for overseeing the Company’s financial reporting
process, ;

Auditor’s Responsibility

Our objectives are to obtain reasonable assurance about whether the Standalone Ind AS
financial statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor's report that includes our opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these Standalone
Ind AS financial staterments.

A further description of the auditor's responsibilities for the audit of the Standalone Ind AS
financial statement is included in Annexure A, This description forms part of our auditor's
report.

Our Opinion on the Ind AS Financial Statements and our report on Other Legal and Regulatory
Requirements below are not modified in respect of the above matters, based on our reliance on
the work performed and reports issued by the others, and the financial statements/financial
information certified by the Management, ‘

[} 2
Report on Other Legal and Regulatory Requirements
As required by the Companies (Auditor's Report) Order, 2020 ("the Order”) issued by the
Central Government in terms of Section 143 (11) of the Act, we give in “Annexure B"” a

statement on the matters specified in paragraphs 3 and 4 of the Order,

As required by Section 143(3) of the Act, based on our audit we report that:




We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit;

In our opinion proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books:

The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive
Income, Statement of Changes in Equity and the Statement of Cash Flow dealt with by
this Report are in agreement with the books of account,

In our opinion, the aforesaid standalone financial statements comply with the Indian
Accounting Standards prescribed under section 133 of the Act.

On the basis of the written representations received from the directors as on 31st March
2026 and taken on record by the Board of Directors, none of the directors is disqualified
as on 31st March, 2026, from being appointed as a director in terms of Section 164 (2) of
the Act;

With respect to the adequacy of the internal financial controls over financial reporting of
the Company and the operating effectiveness of such controls, refer to our separate
Report in “Annexure C”. Our report expresses an unmodified opinion on the adequacv
and nperatmg effectiveness of the Company’s internal financial controls over financial
reporting. *

With respect to the other matters to be included in the Auditor's Report in accordance
with the requirements of section 197(16) of the Act, as amended, In our opinion, the
managerial remuneration for the year ended March 31, 2026 has not been paid / provided
by the Company to its director in accordance with the provisions of section 197 read with
Schedule V to the Act.

With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the
best of our information and according to the explanations given to us:

I. The Company has disclosed the impact of pending litigations on its financial
position in its financial statements- Refer Note No. 36 to the financial statements;

II.  The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses,

III.  There is«no amount which was required to be transferred to the Investor Education
and Protection Fund by the Company.

IV.  (a) The management has represented that, to the best of its knowledge and belief,
other than as disclosed in the notes to accounts, no funds have been advanced or
loaned or invested (either fromy borrowed funds or share premium or any other




sources or kind of funds) by the company to or in any other person(s) or
entity(ies) including foreign entities (“Intermediaries”) with the understanding,
whether recorded in writing or otherwise, that the intermediary shall, whether,
directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the company ("Ultimate Beneficiaries") or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(b)Based on such audit procedures that have been considered reasonable and
appropriate in the circurnstances, nothing has come to our notice that has caused
us to believe that the representations under sub-clause(i) and (il) of Rule 11(e) as
provided under (a) and (b) above, contain any material mis-staterment.

W, No dividend has been declared or paid during the year by the company.

VI, Based on our examination, which included test checks, the company has used
accounting software for maintaining its books of account for the finandal year
ended 31% March, 2026 which has a feature of recording audit trail (edit log)
facility and the same has operated throughout the year for all relevant transactions
recorded in the software. Further, during the course our audit we did not come
across any instance of the audit trail feature being tempered with and the audit
trail has been preserved by the company as per the statutory requirements for
record retention.

For 0 Aggarwal and Co.

Place: Delhi
,Date: 3005 -=fa¢

UDIN: 260839¢ daa'rgff»#]&sw




Annexure ‘A’ to Auditors Report
Responsibilities for Audit of Ind AS Financial Statement

LS

As part of an audit in accordance with SAs we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

* ldentify and assess the risks of material misstatement of the Standalone Ind AS financial statements
whether due to fraud or error design and perform audit procedures responsive to those risks and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for ane resulting from errar as

fraud may involve collusion forgery intentional omissions misrepresentations or the override of internal
control.

* Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act 2013, we are also
responsible for expressing our opinion on whether the company has adequate internal financial contrals
with reference to Financial Statement in place and the operating effectiveness of such controls.

o

= Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates

and related disclosures made by management.

¢ Conclude on the appropriateness of management's use of the going concern basis of accounting and
based on the audit evidence obtained whether a material uncertainty exists related to events or
conditions that may cast significant doubt on'the Company's ability to continue as a going concern. If we
conclude that a material uncertainty exists we are required to draw attention in our auditor’s report to
the related disclosures in the Standalone Ind AS financial statements or if such disclosures are inadequate
to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However future events or conditions may cause the Company to cease to continue as a
going concern.

* According to the information and explanations given to us and based on our examination of the records
of the Company, the Company has issued equity shares and preference shares during the year pursuant
to the Resolution Plan approved by the National Company Law Tribunal {“NCLT") under Insolvency and
Bankruptcy Code, 2016. During the year, the Company has issued equity shares to the Resolution
Applicants for cash consideration and redeemable preference shares towards settlement in pursuant to
the Resolution Plan. In our opinion, the requirements of the Companies Act, 2013, to the extent
applicable, have been complied with. Further, in respect of equity shares issued for cash consideration,
the funds raised have been applied for the purposes for which they were raised and the preference
shares were issued in pursuant to the Resolution Plan.

* Further, pursuant to the implementation of the approved Resolution Plan during the year, the existing
equity share capital of the Company was reorganised through reduction of capital and consolidation of
nuntbers & face value and fresh equity shares were issued to the Resolution Applicants. The listing
approval in respect of such equity shares from the stock exchanges is under process,

* Evaluate the overall presentation, structure and content of the Standalone Ind AS financial statements,
including the disclosures, and whether the Standalone Ind AS financial statements-
underlying transactions and events, including the effects of implementatio t
approved by NCLT, in a manner that achieves fair presentation.




Materiality is the magnitude of misstatements in the standalone financial statements that,
individually or In aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the financial statements may be influenced. We consider quantitative
materiality and qualitative factors in (i) planning the scope of our audit work and in evaluating
the results of our work; and (ii) to evaluate the effect of any identified misstatements in the
financial statements.

We communicate with those charged with governance regarding among other matters the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safequard.

From the matters communicated with those charged with governance we determine those
matters that were of most significance in the audit of the Standalone Ind AS financial
statements of the current period and are therefore the key audit matters. We describe these
matters in our auditor's report unless law or regulation precludes public disclosure about the
matter or when in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would reason#bly be
expected to outweigh the public interest benefits of such communication.

Place: Delhi
Date: S0-05 ~2 027

UDIN: 2 €03 9(RQ T 1N Y258 8
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ANNEXURE "B" TO INDEPENDENT AUDITORS' REPORT

The Annexure referred to in Independent Auditors’ Report to the members of
the Company on the standalone financial statements for the year ended 31
March 2026, we report that:

1.

a. The Company has maintained proper records, showing full
particulars including quantitative details and situation of its
Property, Plant and equipment,

b. As explained to us, the management has physically verified all
the assets during the year, in a phased periodical manner,
which in our opinion is reasonable having regard to the size of
the Company except some of the Property, Plant & Equipment
which are not under the possession of the company, We have
been informed that no material discrepancies were noticed on
such physical verification during the year.

c. According to the information and explanations given to us and
on the basis of our examination of the records of the Company,
the title deeds of immovable properties are held in the name of
the Company. .

d. According to the information and explanations given to us and
on the basis of our examination of the records of the company,
the company has not revalued its Property, plant and
equipment (including Right-of-use assets) or intangible assets
or both during the year.

e. Further, according to the information and explanations given to
us, no proceedings have been initiated or are pending against
the company for holding any benami property under the
Prohibition of Benami- Property Transaction Act 1988 and rules
made there under.

There is no inventory held by the company during the year accordingly
paragraph 2 of the order is not applicable.

Accérding to the information and explanation given to us, the company
has not made any investment, provided guarantee or security or
granted any loans or advances in the nature of |oans, secured or
unsecured, to companies, firms or other parties. Accordingly clause 3
(iii) of the order is not applicable. i

In our opinion and according to the information and explanations given
to us, the Company has complied with the provisions of section 185
and 186 of the Act, with respect to the loans and investments made.

In our opinion and according to the information and explanations given
to us, the company has not accepted any deposits or amounts which




9.

are deemed to be deposits from the public. Accordingly, clause 3(v) of
the order is not applicable.

According to the information and explanation given to us, maintenance
of cost records has not been specified by the central government under
section 148(1) of the companies Act, 2013,

The Company is generally regular in depositing undisputed statutory
dues including Provident Fund, Employees’ State Insurance, Income-
tax, Sales tax, Service Tax, Duty of Custom, Duty of Excise, Value
Added Tax, Cess and any other statutory dues applicable to it with the
appropriate authorities.

According to the information and explanations given to us, no
undisputed amounts payable in respect of Income-tax, Service Tax,
Sales-tax, Duty of Custom, Duty of Excise, Cess, Goods and Service
Tax and other aforesaid statutory dues were outstanding as at 3ist
March, 2026 for a period of more than six months from the date they
became payable. e

According to the information and explanations given to us and on the
basis of our examination of the records of the company, the company
has not surrendered or disclosed any transactions, previously
unrecorded as income in the books of account, in the tax assessments
under the Income-Tax Act,1961 as income during the year.

a) According to the information and explanations given to us and based on our

examination of the records of the Company, the Company had defaulted in
repayment of loans and interest to banks and financial institutions in earlier
years and had been admitted to the Corporate Insolvency Resolution Process
("CIRP*) pursuant to the order dated 13th September, 2024 passed by the
Hom'ble National Company Law Tribunal ("NCLT"), Allahabad Bench under the
provisions of the Insolvency and Bankruptcy Code, 2016, Pursuant to the
Resclution Plan approved by the Hon'ble NCLT vide order dated 04th
Novermnber, 2025 under Section 31 of the Insolvency and Bankruptcy Code,
2016, the outstanding liabilities of lenders have been restructured/settled in
accordance with the terms of the approved Resolution Plan, including
settlement of residual financial claims through issuance of redeemable
preference shares. As on the balance sheet date, the Company is in
compliance with the revised terms and conditions, wherever applicable, as

- specified in the approved Resolution Plan,

byAccording to the information and explanations given to us, including

c)

management representations, and based on our audit procedures, nothing
has come to our attention that causes us to believe that the Company has
been declared a willful defaulter by any bank, financial institution or any
other lender during the year, However, we have not received independent
confirmation from banks or financial institutions in this regard,

In our opinion and according to the information and explanation given to us,
no term loans from bank were taken/ raised by the company.




d)

€)

11.

L®

In our opinion and according to the information and explanation given to us,
no short term funds were raised by the company except Rs. 10,83,22,310
received from promoters in terms of approved resolution plan.

According to the information and explanations given to us and on an overall
examination of the financial statements of the company, the Company has
not taken any funds from any entity or person on account of or to meet the
obligation of its subsidiaries.

According to the information and explanations given to us, the company has
not raised any loans during the year on the pledge of securities held in the
subsidiaries.

The Company did not raise any money by way of initial public offer or further
public offer (including debt instruments) and term loans during the year.
Accordingly, paragraph 3 (x)(a) of the Order is naot applicable.
El

According to the information and explanations given to us and on the basis of
aur examination of the records, the company has not made any preferential
allotment or private placement of shares or fully or partly convertible
debentures during the year except Equity capital which has been issued to
the resolution applicants in terms of approved resolution plan,

a) Based on examination of the books and records of the company and
according to the information and explanations given to us, considering the
principles of materiality outlined in Standards on Auditing, we report that
no fraud by the company or on the company has been noticed or reported
during the course of the audit.

b) No report under sub section (12) of section 143 of the companies act,
2013 has been filed by the auditors in Form ADT-4 as prescribed under
Rule 13 of companies (Audit and Auditors) Rules, 2014 with the Central
Government.

c) 'Based on examination of the books and records of the company and
according to the information and explanations given to us, no whistle
blower complaint has been received by the company during the year while

« determining the nature, timing and extent of our audit procedures.

12.According to the information and explanations given to us, the company is not a
Nidhi Company. Accordingly, dause 3(xii) of the order is not applicable

13.In our opinion and according to the information and explanations given to us, the
transactions with related parties are in compliance with section 177 and 188 of
companies Act, 2013, where applicable, and the details of the related party
transactions have been disclosed in the standalone financial statements as
required by the applicable Indian Accounting Standards.

14,
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a. Based on information and explanations provided to us and our audit
procedures, in our opinion, the company has an internal audit system
commensurate with the size and nature of its business,

b. We have considered the internal audit reports of the company issued till
date for the period under audit.

c. According to the information and explanations given to us and based on
our-examination of the records of the Company, the Company has not
paid/provided for managerial remuneration in accordance with the
requisite approvals mandated by the provisions of section 197 read with
Schedule ¥ to the Companies Act, 2013.

15. In our opinion and according to the information and explanations given to us,
the compariy has not entered into any non-cash transactions with its directors or
persons connected to its directors and hence, provisions of section 192 of the
companies Act, 2013 are not applicable to the company.

“
16.

a. In our opinion and based on our examination, The company is not
required to be registered under section 45-1A of the Reserve Bank of
India Act, 1934, Accordingly, clause of the order is not applicable,

b. In our opinion and based on our examination, The company has not
conducted any MNon-Banking Financial or Housing Finance activities
without a valid Certificate of Registration (CoR) from the Reserve Bank of
India as per the Reserve Bank of India, 1934,

€. In our opinion and based on our examination, The company is not a core
investment company (CIC) as defined in the regulations made by the
Reserve Bank of India. Accordingly, clause of the order is not applicable.

d. According to the information and explanations provided to us by the
management during the course of audit, the group does not have any
CIC of the Group. Accordingly, the requirements of clause are not
applicable.

17.The Company has not incurred any cash losses during the current financial year.
Howewver, it had incurred cash losses amounting to Rs. 69.73 lakhs in the
immediately preceding financial year.

18. There has been resignation of the statutory auditor during the year arising due to Pre-
occupation of other Assignment of Previous Auditor. There were no issues.
objections or concerns raised by the outgoing auditor.

19. According to the information and explanations given to us and based on our
examination, nothing has come to our attention which causes us to believe that any
material uncertainty exists as on the date of the audit report that the. Company is not
capable of meeting its liabilities existing at the balance sheet date as and when they
fall due within a period of one year from the balance sheet date in accordance with
the approved Resolution Plan,
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20.In our opinion and according to the information and explanations given to us,
there is no unspent amount under sub-section (5) of section 135 of the
companies Act, 2013 pursuant to any project. Accordingly, clauses 3(xx){a) and
3(xx)(b) of the order are not applicable.

21.The reporting under clause 3(xxi) of the order is not applicable in respect of the
audit of the Standalone Financial Statements. Accordingly, no comment in
respect of the said clause has been included in this report.

For 0 Aggarwal and Co.
Chartered Accounita

Place: Delhi ash'a
Date: 3a-0C- 202 0 Partner 3

UDIN: .2 60.038¢ R Tsh Nyesce i



ANNEXURE "C" TO INDEPENDENT AUDITORS' REPORT %

Report on the Internal Financial Controls under Clause (i) of Sub-
section 3 of Section 143 of the Companies Act, 2013 ("the Act")

We have audited the internal financial controls over financial reporting of
ALPS INDUSTRIES LIMITED (the Company) as of 31 March, 2026 in
conjunction with our audit of the standalone financial statements of the
Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining
internal financial controls based on the internal control owver financial
reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Mote on Audit of
Internal Financial Controls over Financial Reporting issued by the Institute of
Chartered Accountants of India ("ICAI')., These responsibilities include the
design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient
conduct of its business, including adherence to company's policies, the
safeguarding of its assets, the prevention and detection of frauds and errors,
the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the
Companies Act, 2013.
Auditors’ Responsibility :

Our responsibility is to express an opinion on the Company's internal
financial controls over financial reporting based on our audit. We conducted
our audit in accordance with the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting (the "Guidance MNote") and the Standards
on Auditing, issued by ICAl and deemed to be prescribed under section
143(10) of the Companies Act, 2013, to the extent applicable to an audit of
internal financial controls, both applicable to an audit of Internal Financial
Controls and, both issued by the Institute of Chartered Accountants of India.

Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance
about whether adequate internal financial controls over financial reporting
was established and maintained and if such controls operated effectively in
all material respects. Our audit involves performing procedures to obtain
audit evidence about the adequacy of the internal financial controls system
over financial reporting and their operating effectiveness. Our audit of
internal financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting, assessing
the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed
risk. The procedures selected depend on the auditor’s judgment, including
the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company's internal financial controls system over
financial reporting. ’
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Meaning of Internal Financial Controls over Financial Reporting

A company’s internal financial control over financial reporting is a process
designed to provide reasonable assurance regarding the reliability of financial
reporting and the preparation of financial statements for external purposes in
accordance with generally accepted accounting principles. A company's
internal financial control over financial reporting includes those policies and
procedures that

1. Pertain to the maintenance of records that, in reasonable detail, accurately
and fairly reflect the transactions and dispositions of the assets of the
company,;

2. Provide reasonable assurance that transactions are recorded as necessary
to permit preparation of financial statements in accordance with generally
accepted accounting principles, and that receipts and expenditures of the
company are being made only in accordance with authorizations of
management and directors of the company; and

3. Provide reasonable assurance regarding prevention or timely detection of “
unauthorized acquisition, use, or disposition of the company's assets that
could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial
Reporting

Because of the inherent limitations of internal financial controls over financial
reporting, including the possibility ofcollusion or improper management
override of controls, material misstatements due to error or fraud may occur
and notbe detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periodsare subject to the
risk that the internal financial control over financial reporting may become
inadequate because ofchanges in conditions, or that the degree of
compliance with the policies or procedures may deteriorate,

Opinion

In our opinion, the Company has, in all material respects, an adequate
internal financial controls system over financial  reporting and such internal
financial controls over financial reporting were operating effectively as at 31
March 2026,based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal
cantrol stated in the Guidance Note on Audit of Internal Financial Controls
Over Financial Reparting issued by the Institute of Chartered Accountants of
India. -

i For 0 Aggarwal and Co.

Place: Delhi
Date: 2005 ~2202 £
UDIN: 2 0838 €20 7.y yo2%6 F




Alps Industries Limited

REGD. / CORP. OFFICE

REGD. / CORP. OFFICE

A-115, Sector-136, Maharishi Nagar,
Noida, Gautam Buddha Nagar,

Uttar Pradesh - 201304

—

ALPS/27/SE 13/2026-27

May 30 2026

The General Manager
Market Operations Deptt.,
| National Stock Exchange of India Ltd.,

| Exchange Plaza, 5th Floor,

Plot No. C/ 1, G-Bloek, Bandra-Kurla
| Complex Bandra (E), Mumbai - 400 051
| Ph—-91-22-2659 8101 - 3114

| The Relationship Manager |

Corporate Relationship Deptt., |
Bombay Stock Exchange Limited, ,
| 157 Floor New Trading
Ring, |
Rotunda Building, P. J. Towers,
Dalal Street, Fort, Mumbai-400 001, |
Ph - 022-227289495 [

SUB : SUBMISSION OF DISCLOSURE ON AUDITED RELATED PARTY TRANSACTION
PURSUANT TO REGULATION 23(9) OF SEBI (LISTING OBLIGATION AND

DISCLOSURE REQUIREMENTS) REGULATIONS, 2015 FOR HALF YEAR AND
FINANCIAL YEAR ENDED ON 31.03.2026.

Dear Madam/ Sir,

Pursuant to Regulation 23(9) of SEBI (Listing Obligation and Disclosure Requirements)

Regulations, 2015 and as per SEBI Circular dated 9" November, 2021 read with Circular
No.: SEBI/HO/CFD/CMD1 /CIR/F/2021 /662 dated 22w November, 2021 as amended from

time to time and applicable as on date, we are enclosing herewith the disclosure of Audited

Related Party Transaction for the half year and financial year ended on March 31, 2026.

Kindly take the above information on record.

Thanking you,
Yours faithfully,

u,:'d'i:'_. ARG
Vice President- Legal.

M.No.-+91-9871692058
Email id:ajayguptawalpsindustries.com
Encl: a/a



ALPS INDUSTRIES LIMITED
CIN : L51109UP1972PLCO03544
Registered Office :A-115, SECTOR-116, Maharishi Nagar, Gautamn Buddha Magar, Noida, Uttar Pradesh, India, 201304
Ph.: +91-98716 92058, Email Id.:ajaygupta@alpsindustries.com, investorgrievance@alpsindustries.com
AUDITED CONSOLIDATED STATEMENT OF RELATED PARTIES AND SUBSIDIARIES COMPAMIES TRANSACTIONS FOR THE FINANCIAL YEAR ENDED ON 315T MARCH, 2026
UNDER REGULATION 23 AND 33 OF THE SERI (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015

AUDITED STATEMENT OF CONSOLIDATED RELATED PARTIES AND SUBSIDIARIES COMPAMIES TRANSACTIONS FOR THE FINANCIAL YEAR ENDED ON 315T MARCH, 2026

Addiions disclosuse of related party transactions - applisable any in case the retated party ransacio
dapeiits, schanoes or investrs s made o given by the Gted entityfsubsidiary, Thede detai need to
thi Fiporting period whes sath Eranaction win urdenakin
Detaik of the party listed entity In case monies sre due hn”_..”axhaf.iﬁtﬁ ._:iilaa.._rﬂﬂ.
L - . y
frubsidiary] entering into the Details of the counterparty Valse afthe either party as a result of | " e Details of the loans, inter-corporate depasits,
trarsaction el wdai Vilhee of the transadtion - Inveestgnts
Type aof related e transaction
5. K. Name Mame Relationship of the |PaMTY transaction approved | Remarks onapproval | during the
counterparty with the others bythe audit | by audit committes Pepo i;_n .zga.._i.. Hature floan/
listed entity or its commities _ pesia Opening Closing ?n:.i:&:....:aa st 1 aa..nu.s... Hﬂ.ﬂ i __uan..l.__
subsiciary balance Balance bt sy oither | £ i
e | |
independentt Director [uphc E it ]
BRI TED \ T L - o
1 ALES ES LM Mlr, Arun Lsrar Bhatter i, e Simig Fessy Doy Approned [ut5)
H indegendent Directar {epto ; 0.0n
mED " 0 - [
2 ALPS INDLETRIES LIMITE | M2, Aren Cumar Fal e Sitting Fees 1 Apprrased .58} kL] '
irsdependent Director {upto 3 iE ]
T 3
3 ALPS INIHETRES LIMTED Ar, ik Laemba 112 725 Tattiry Feasg 1m Appeoved {1509 L&)
4 ALPS INDUSTRIES UMITED hrs. Shikha ___.E"__.qvuﬁ.n__u.nﬂ e Siring Fees o “pacomd ,N._H_ : o
5 ALPS INDUSTRIES LIMITED Mr, Nishart Sharma Exeatien Dinector * Salery 100 Agiproned __“_.”.__
& KLPS BADUFTESES LWTED r, lamil Sveed Khan [ 2] Saplpry 1) Approved 55
(LA N
7 ALPS INDLISTRIES LIMITED Mir. Ajary Gupta 5 Salsry 100 Approved S.El
Rl
in tenmre o the Resalution plan
8 SLPS MADUISTREES LINITED Mr. Erithan Kunar Agarwal e M Unsooured Lodn 100 L apercrend by NOLT vide 3800 = g = = 3 r K
ik i dated £11 25 e
4 Lirens af the Besalution plan
s ALPS INDUSTRIES LIMITED ir. Samtieen Agarwal S VI B 00 R Unbicured Loan 100 anapproved by NCLT vide B : 8550
| o order daged 4.18,25
E L n berms o thet Resalution plan
1 ALPL INDILISTRIES LINSTED n__ﬁnw_. b i oty Ussecured Lean 456,72 25 approved by NCLT wide weT ; 556,72
e ardes dated 411.25
: in tiwrrri oF the Resobution plan|
i ALPS IRDUSTRIES LIMAITED Mir  Erishan Kuma Agarwal Hru e e O b 10 1 dpproved by BOLT wide a0l i
e e i order dated 411 35
L n berms of the Resalutian plan
2 ALPS INDUSTRES LIeTTED r. Sandeas Aganwal M“i__ .R..u_t.aoo sl o 100 as.approve by NCLT vide e ; am
st [ arderdated 411.25
2 o terr of the Resoluton plan)
1 ALPS BRDUSTRIES LIRMITED Mo i ot | TS Share apglication 730 a5 approved by HCLT vide .00 - THLOG
it i arder doted 4.11.25
Fay Managemaent Personnel .
u ALPS INDUSTRILS LIMITED Hn.“&..:ﬁ.i:n?.n.q. B e msutive Dicior |
s Wirnd Karvar (woef, OF-12- ::
15 ALPS IMDUSTRIES LIMITED o | Eamastis Direcror
I, Sanjeny tharica (woe.f. D1-12- [Mor-Exeastive Non- W e Y
® W 11
P ALPS MO TRIES LINITID sy Pl ..ﬂ.-.”u.“.l.-.nlu.:”z
w ALPS INDUSTREES LIMITID mm.u!n:?n: et D .‘m_\\ o \.x..
- i ] e
i M5, Sandia fohs (w.e.f. 01-12- m H N .._
] ALYS INDUSTRIES LIBMTED demmndert Girectar | .hé I

L
Page 1 of 2 _._...m.“u. ....-m...
- B ol



ALPS IRDUSTRIES LIMITED:

Mir, Sandeep Agarwal [opin _u".uu..
FELELEH

Managing Dicecior

0 ALPS SIOUSTRIES LAMTED {hae, P Balput fumte 01-12-2005) H:m%?ia?z“r.

21 ALFS MOUSTRED LMITED W, Ll Al Kham cFo

22 AUPS NDESTEIS LIMITED W, Ajay Gupta Company Secretary
* Became Exscutive Director w.ef. 13.01. 2028

Nobes:
1
F
3

Wi also hereby conlirm that there ane o Iransacions Wit any Gther Aeated pares
Wie alza hereby confitm that ) the trarsactions with relyted pariies are Bt arm's length price

Wie alsa hereby confirm that there ane only two subsdiny

# Alps Encrgy Frivate Limited

ii A USA Inc

WE e IS COTIIOT AL ThErE are ne Tranzactions ugﬂﬁh.ﬁ iransier o1
any other hsiness transactions ke Remo necation 1o direciors, salke ue purchase of maverial, loan ctc. T afgresaid

subsidinries with any of its related party as per Regulation 3 1)zc| and 23(%) of SEBI (LODR Regulations, 2015 for
the e meded oo Wareh 30 4

DATE: MAY 30, 2036
FLACE: NOIDA

1 o

campanies durng the year ended on March 31, 2026 which are non-gperstive snce long tirne namehy

FESUINCES, SEIVICES, OOLIERIOnE or

Foge 2 a2



ALPS INDUSTRIES LIMITED
CIN : L51 109UP1972PLC003544
Registered Office : A-115, SECTOR-136, Maharishi Nagar, Gautam Buddha Nagar, Naida, Uttar Pradesh, India-201 304,
Ph.: +91-98716 92058, Email id.:ajaygupta @alpsindustries.com, investorgrieva nce@alpsindustries.com
AUDITED STANDALONE STATEMENT OF RELATED PARTIES AND SUBSIDIARIES COMPANIES TRANSACTIONS FOR THE FINANCIAL YEAR ENDED ON 315T MARCE
UNDER REGULATION 23 AND 33 OF THE SEBI [LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015

AUDITED STANDALONE STATEMENT OF RELATED PARTIES AND SUBSIDIARIES COMPANIES TRANSACTIONS FOR THE FINANCIAL YEAR ENDED ON 315T MARCH, 2026

—_—

Additional disclosure of related party transactions - applicable only in
party transaction relates to loans, inter-corporate deposits, advances
made or given by the listed entity/subsidiary, These details need to b
once, during the reporting period when such transaction was undert:
. In case monies In case any financial
Details of the party (listed . i X i _.= .
Z el are due to either| indebtedness is incurred to 4
entity [subsidiary) ] i ; Details of the loans, inter-corporate
it Details of the counterparty party as a result make or give loans, inter-
entering into the 5 or investments
: Value of of the corporate deposits, advances
transaction ¢ :
the related transaction or investrments
party Value of —
N Type of .
ame Name n”mﬁmoﬂri of Skl bankaiis Remarks on S Nt
5. No. m.nE._ " e nas uuvau:.m__ i during the {loan/
with the listed | transaction- audit : Nature of
= approved reporting advance
entity or its Others by the committee period Openin indebtednes Jinte
y inter-
subsidiary audit g | Closing |s (loan/ Interest s
i Cost | Tenure |corporat Tenure
commitbes balanc | balance jissuance of i Rate (%) u
e debt/ any
deposit
other etc.) : posk/
investm
ent
Independent _
Mr. & Kumar y 0.00
1 ALPS INDUSTRIES LIMITED run KUMarl oector (upto | Sitting Fees | 100 Approved L o . : : ;
Bhatter (0.45)
1 .W:me_umm._
Ind ndent
Mir, Arun Kuma 0.00
2 ALPS INDUSTRIES LIMITED | ”_ _ '| Director [upto | Sitting Fees | 100 Approved 5 0.18 : - . i
o 117220251 _“_u - ”..__..
o

/o
Jind
il = Gha



Independent

M. Wil 0.00
3 ALPS INDUSTRIES LIMITED K35 1 Srectar topis Sitting Fees | 100 Approved 0.18
Lamba (0.50)
112 2025) :
Independent 0.00
4 ALPS INDUSTRIES UMITED Mrs. Shikha Director {upta Sitting Fees 100 Approved E.wﬂ .14
- 1.12.2025) 3
: ALPSINDUSTRIES UmiTgp | M- Nishant ey sala 100 | Approved ks
= : Sharma Director * s " {0.00)
M. Jamil i :
[ ALFS INDUSTRIES LIMITED CFO Salary 100 Approved 855
Ahmed Khan
{8.55)
7 ALPS INDUSTRIES LMITED | Mr. Ajay Gupta o Salary 100 Approved 981
(9.81)
in terms of
Wi Krlstiar Ex Promaoter and T the Resolution
8 ALPS INDUSTRIES UMITED ! CO RA of 100 plan as 38.00 18.00
Kumar Agarwal : Loan
Resolution plan approved by
NCLT vide _
in terms of
M S Ex Promater and i the Resclution
9 ALPS INDUSTRIES UMITED > s €O RAof 100 plan as 88.50 8850
Agarwal : Loan
Resolution plan approved by
NCLT vida _
in terms of
M/s Securocorp s : st the Resolution
10 ALFS INDUSTRIES LIMITED |Securities India 956.72 plan as 956,72 956.72
5 : company Loan
Private Limited approved by
NCLT vide _
in terms of
Wir Krishan Ex Promater and Share the Resolution
« KT
11 ALFS INDUSTRIES LIMITED Riar Agaewil CO RA of application 100 plan as 001 0.01
Resolution plan monay approved by
NCLT vide _
in terms of
F r Sh the Resoluti
; MIE: Saiideep Ex Promoter and .m:m, & Resolution
12 ALFS INDUSTRIES LIMITED PR CO RA of application 100 plan as 0.01 0.01
. Resolution plan money approved by
MNCLT vide ~
iy
@
%W.



in terms of
Mifs Securocorp e Share the Resolution
i3 ALPS INDUSTRIES LIMITED |Securities India E_._“_E,: application 730 plan as 730.00 730.00 -
Private Limited ’ money approved by
MCLT vide
Key Management Personnel
. Mishant E ti
14 ALPS INDUSTRIES LIMITED [ e i
Sharma (w.e.f. |Director
Mr. Wi g Executi
15 aLP5 INDUSTRIES tinmTeD | Vied T
Kumar |w.e.f. 01{Director —
Mr. Sanj Mon-Executi
16 ALPS INDUSTRIES LIMITED i S SaEENY
Khanra [w.ef [Mon-
. Bayushi Inde t
17 Pt DTS LATED T AEi  PedlepRngun
Kukreja (w.e.f. |Director
Ms. Sandya Inde pendent
12 ALPS INDUSTRIES LIMITED
Kohli w.ef. 01- |Director
Mr. Sand M anagin
19 ALPS INDUSTRIES LIMITED Al i
Agarwal {upto [Director
Mr. P.K. Rajput |Mon-Executive
20 ALPS INDUSTRIES LIMITED ] e
{uptc 01-12- Man-
VIF,
21 ALPSINDUSTRIES UMITED |, 0 |cFO
22| ALPSINDUSTRIES LIMITED | Mr. jay Gupta | oo
* Became Executive Director w.e.f. 13.01.2026
zun.ﬂm_"
1 We also hereby confirm that there are no transactions with any other Related parties
2

We also heraby confirm that all the transactions with related parties are at arm's length price

We also hereby confirm that there are only two subsidiary companies during the year ended on March 31, 2026 which are non-operative since long time namely:
i) Alps Energy Private Limited

i) Alps USA Inc

We hereby also confirm that there are no transactions involving a transfer of resources, services,
obligations or any other business transactions like Remuneration to directors/sale or purchase of
material, loan etc. by aforesaid subsidiaries with any of its related party as per Regulation 2{1){zc)
and 23(9) of SEBI {LODR) Regulations, 2015 for the vear ended on March 31, 2026,
DATE: MAY 30, 2026

PLACE: NOIDA

BY ORDER OF TH
FOR ALPS INDUSTR

(NISHANT
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ALPS INDUSTRIES LIMITED

CIN : L51109UP1972PLCO03544
Registered Office : A-115, SECTOR-136, Maharishi Nagar, Gautam Buddha Nagar, Noida, Uttar
Pradesh, India, 201304,

Ph.: +91-98716 92058, Email Id.:ajaygupta@alpsindustries.com, investorgrievance@alpsindustries.com
UNAUDITED CONSOLIDATED STATEMENT OF RELATED PARTIES AND
COMPANIES TRANSACTIONS FOR THE HALF YEAR ENDED ON 315T MARCH, 2026
UNDER REGULATION 23 AND 33 OF THE SEBI (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS} REGULATIONS, 2015

SUBSIDIARIES

[Amount in Rs. Lakh)

UNAUDITED CONSOUDATED STATEMENT OF RELATED PARTIES AMD SUBSIDIARIES COMPANIES TRANSACTIONS FOR THE HALF YEAR ENDED ON 315T MARCH, 1026

additional disclosure of related party transactions - :pplicable onfy in case the related party transaction
relates 1o loans, Inter-corporate deposits, adwances or investmants made or given by the listed

antityf subsidiary, These details nesd o be disdosed only once, during the reporting peried when sech
transaction was wndertaken.

Details of the party

In case monies are due to

In case any finandal indebtedness 5

(listed entity / 2 | Incurred to make or give loans, inter- Details of the loans, inter-corporate deposits, advanoes or
It af L
2t oyl g Details of the counterparty _. .m:ﬂ&#”ﬂﬂ“:m”uﬂﬁ..c Lo cipiatihia dapomls. BowANCR oF R
; 3 | A %
_m into the tramsaction \ubaz of the investmen
I
- Mo, Type of retated nm”..ﬂ__n Rematks on valuo of
Mame Mame Belationship of party ._E“u....-nun: approval by transaction
the transaction- M audit during the Mt
oounterparty others w..__nﬂm dit committee | reporting period Mature aof doad Purpaose for which
with the listed g ndebtedness . ’ the funds wil be
entity or its sl Cpering Clasing  J{boan/ Interest Sewwred/ | utilised by the
) ks Cost Tenure inter- Tenure 154
subsidiary balance balance fissuance of Rate (5] ursecyred| witimate recipient
debit) any Saﬂm..ﬂ of funds end-
ather S usage,
e investmient sage)
? Mr, Arun
1 i ._____:._.mun_q‘w.mm Kurmnar independent 100 Approved E.HM 0.14 - - - -
L Bhatter Directar Sitting Fres e
ALPS INDUSTRIES Mr. Arun independert 0.00
x LIMITED Kurnar Pal Darector Sitting Fees 100 Appoved [0.15) 0.18 E
ALPSINDUSTRIES | Mr. Vikas Independent a00
;i LIMITED Lamba Director Sitting Fees | 2 Ppsravest (0.1 0.8 2
4 r%ﬂﬁﬂcﬂ: 5 | M. shikha | Independert 100 Approved i 0.14 2
b Director Sitting Fees 036
g BLPS “Fmﬂmmhn_mm r___“._._z_m_._wzn Fisetifia 100 pem— .H MM_
H P Dirgctor * Salary Lt
Bir. Jamil
]
e w | o | | -
Khan* cro Salary I
ALPS INDUSTRIES | Mr. Ajoy 491 \1 J.. __
100 Approved : . . ASHN o
% LIMITED Gugta s Salary el {431} b o )
ﬁ nﬂuw,.m_umm(»w
Page 10f3 E a




interrms of the |
. Resolution plars |
Mie. Erishan Ex Promofer
ALPS INDAISTRIES
E LIMITED Kumar and CORA of |Unsecured Loan 100 s ”Ruv“p{.a gt 38,00 3500 |
Agarwal Resohition glam Ll |
prier dated
41125
intermsof the |
' Hesohutien plan |
Ex Promoter 1
ALFS INDUSTRIES | B
5 :Im._m_mn_ : Hpmum_._._m_mu and CORA of |Unsecured Loan| 100 E”M..._.-_.ai o BES0 2850 |
e Resclution plan e |
order dated |
411:25 {
w
s “_: nm_z._._.n of .ﬂm
esclution plan
SECurooorp
ALPE INDUSTRIES P te
10 el Securities PEMEE |unsecured loan| 936,72 Euﬂﬂmﬂ i BT 95672 = _
india Private i e |
st order dated
411.2%
in venms o the
: Resolution plan
MAr. Krish Ex P
ALPS INDUSTRIES | | T Tomaner T : ax aparaved by
11 D Kurmar and 00 R of application 100 NELT vid o0l 001 -
I |Resol e
Bganwi o plan money e ey
41125%
in tenms of the
Resclation plan
Ex Promoter Share
ALPS INDUSTRIES | Mr. Sand
12 it w.i..._ua and CORA G | apolication wo |* ﬂﬁ_n_,_.,__“”& om 001
Resalutio
o o Lt order dated
411.2%
LI Share
ALPS INDUSTRIES Pramuote
13 ke Sescurities i " | apelication =m0 |* ﬂﬂ.wﬂu % 73000 730,00
Ineis Private i money 5
) order dated
411.25
|Key Management Personnel
M. Nishant
14 ALPS INDUSTRIES  |Sharma Executive
LIMITED [w.e.f. 13-01- | Director
2026)
Mr. Winod
is | Awsmoustmes ESURE ececutve
LIMITED: irector
wizon |0
1026

Page 2 of 3




16

Mir, Sanjeev  [Mon-Exeoutive

ALPS INDUSTRIES |Khanna Mhorn-
LIMITED [we.e.f. 01-13- |independent

2025) Director

M Aayushi
ALPS INDUSTRIES |Kukrejs Indepandent
LIMITED (.. f 01-13- | Director
2035)

Ms. Sandya
o L
ALPS INDUSTRIES Kokl {wef. Independent

LIN
TED 01-12-2005) Director

19

M. Sandesp
ALPS INDUSTRIES | Agarwal | Managing

UIMITED upto 01-12- |Director
2025)

Mon-Executive
Non-
Independent
Director

ir, PE.
Rajput (upto
01-12-2025)

ALPS INDUSTEIES
LILNTED

21

ALPS INDUSTRIES | Mr. kamil
LIMITED Ahmed Khan

ALPS INDUSTRIES
LIMITED

M. Ajay Lompary
Gupta Secretary

Notes:

L e

* Became Executive Director w.e f, 13.01. 2026

We alza hereby confirm that there are no transactions with any other Related perties
We alse hereby confirm that all the transactions with related parties are at arm’s length price

Wi also hereby confirm that there are anly two subsidiary companies during e year ended ot March 31, 2026 which are non-operative since log time ramehy:

il Alpa Energy Private Limited
ii] Alps USA Inc

We hereby also confirm that there are no transactions nvolving a transfer of resources, services, obligations or
any other business transactions like Remuneration to directors/ sale or purchase of material, loan etc. by
aforesaid subsidiaries with any of its related party as per Regulation 2{1){zc| and 23(9) of SEBI (LODR)
Regulations, 2015 for the vear ended on Mareh 31, 2026,

DATE: MAY 30, 2026
FPLACE: NOIDA

Pege3of 3

EY ORDEE OF THE EDOARD

FOR ALPS INDUSTREIS LIMITED -
JIA&.— - 3s
Ll ﬂ.h. .._u 2

(NISHANT SHARMA)

asilip, ...

EXECUTIVE DIRECTOR oo

DIN: 00079281



ALPS INDUSTRIES LIMITED
CIN : L51109UP1972PLCO03 544
Fegistered Office : A-115, SECTOR-136, Maherishi Nagar, Gautam Buddba Magas, Noida, Uttar Fradesh, india, 201304,

Fh.: +31-98716 52058, Email Id_-ajaygupta@alpsindusiries.com, investorgrevance&alpsindu stries. com
UNAUDITED STANDALONE STATEMENT OF RELATED PARTIES AND SUBSIDIARIES COMPANIES TRANSACTIONS FOR THE HALF YEAR ENDED ON 315T MARCH, 2026
UNDER REGULATION 23 AND 33 OF THE SEBI (USTING OBLIGATIONS AND CASCLOSURE RECQIUIREMENTS) REGULATIONS, 2015

UNAUDITED STANDALONE STATEMENT OF RELATED PARTIES AND SUESIDIARIES COMPANIES TRANSACTIONS FOR THE HALF YEAR ENDED OM 315T MARCH, 2026

of Fuited party

- appbs b oaly in caie the

Cerporuie dapets, g o

s or given by the i

ey e, charde g Hie ot g, s wh

related garty 1
. e

Detalls of the party (listed

In case monies ane due bo

17 ot aty Shendal indsbosdness i inpeTed e

Details of the laing, iner-corpor

1 W plso harsbey confirm that there ane no transaction: with soy other Related partie
I i b hamety confirm that il th transactions withrelated pamie am af am's length pice

eritity faubsidiary] entering Details of the counterparty either party as o resut of | made o gt lnans, ietercorporare depodi, M
into the transaction e transaction addvinge o mmsmenn, invesmen
Value of the
Name Name Relationship of the Type of related | .o, | Remarks cn aporoval by | Veueot |
5. Mo enunbernissty witly thie sl party rransaction audit commitlee ..“inn_h__u._: |
. Mo, uring
entity or its subsidiary transaction. | # seproved - Parture fomny
by the sudit Opening | Closing ndeatecren [l it ik
Others pericd 1 o Crat Tenige corparste ) Tr=ure
Eaghig balance | balance [swer=sstiay PRESHR ™
5 imeritimen
1 4P RO S LEWETIED S Aros Ko Bratio ind e radir Birmctor Rrng Faey 10 Apcroed hﬁ_
F AP NG TRE S LIsa TED M, Arun E.emar Pl I~chnce nde r Direcror Sing fewn 1 ARG h” 151:]
1
1 ALPS NDUSTRES UNATER Mar. Wik damiba ncbeom et Dires v Siing Feta 1 Aol hﬁ_ 018
4 MPENDUETHES LNATED Mrs Shina indteperdent (et Stting Fewn w0 Appreved h.H 018
% B DUSTRIES (MITED b Mehunt Srarma £t dive Dincne = saluy n Apmroves trh“.m.
6 AP INDUSTRES LMD W Sl Ak ¥R e Saiary m P h“
E AL NOUSTRAES LIMATED iy Guta s saly 1 Aoyt H“w“_
i et cht Rt T e i spanend
AP
L 3 CRATRIES LAATED e Wi Rarrar Agyread Ex Prosvcrier anec 00 BA of Resodutan slin Lmerred L ] e R mm Ei AL
! 3 |
3 o LA i B i ol e Bensdos on pla e o s el —
PG NCUSTRE 1=} Pl i degd el Ex Promcner gae {0 BA of Reacluion glas Unirzursd Loun 1] By BICLT e LIS BES0 ]
ey BT T @ St B B ks Frbee i s o the Bpiosston ply - 25 3p08Deed
] IDUSTEIES URITED Prrrecer comody [ 2 a7
t Fres #1551k o i R BYMCLT vie S dawd 41115 .
1 s 1 Tt Amroastion, sen s apnned
i ARG INDASTRES LbaiTE D b Wimban Cumpr fgareal Ex Promsker sad (0 A4 of Resohation plas Shaie Sppd i b money i bYROLT v d " oo | Lo
= Ot e Restalion Dir B aoprover
1 har
12 AL I TRICS UATED . Satleie hganaal Ex Priefirier anc £0FRA of Resoimion plis rare spploon o ey 15 EpCLT i A 155 i [T 8
WS St oezcong Senutie bnd @ Frivite =t ol B ResoRatinn B in appeners
d 2 T
B3PS IDLSTRIES URATEED Al P amatis Compary Share ascloption movy £ i ey 730 THIN
ooy Matapeneni Parscmnal
14 BLPS INTHSTRIES LIWITED e, Wihat Sharma bwe . 1301 H06] | Esprusive Diercsor
= A WO SR W oo Kumar e 100 123005 1= 15
Tnn.uﬂ_.vm
18 ALFS INDUSTRES LRAITED W dinjeos Knanes (v e 00222008 |Mon-Ruecutive e dependent Direme
17 ALTS IMDUSTRIES LIWSTED W, Apustd Kumnie e 02110250 |edmpencer Dirscne
i8 ALFS MDUETRES LW TED
5 ALFS DETRES UNETED _
o AL P TRIES LIMITED hi
21 AP WS TRIES VTED 3 P
= ALPS IGAETHES UMITE . gy chapns | e o e
v Ewisten Drecine wp 1300 0%
Tariem:



W also hirilry CEsfirm AFan Thne ard ol Twd Subsdiary Comgn s during 1ae yair sdid on Mirch 57, 2006 whrch are non-operabive smoe long tine naeely

i Algrs Evsergyy Privie Lamited

i Al USA Ine

We herebw also condng tha thers ace ne & & mivalviig a for ol resources, services, obligations er any other business
transactions like Remunemiion to directors/sale or pusrchase of marerial, loan e by aforesasd subsddiaries wilh any of &= celated party as
e Regalatian 3 1o and 23509 of SEBI [LADE Fegulstions, 2005 for the year ended on March 31, 2004,

DATE: MAY 30, 2026 BY ORDER OF THE
PLACE; NOIDA



