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Alps Industries Limited

REGD. / CORP. OFFICE
Plot No 15-B, G. T. Road
Chaudhary Morh, Ghaziabad
Uttar Pradesh - 201001

ALPS/32/SE12/2024-25 August 14 2024
The General Manager The Relationship Manager
Market Operations Deptt., Corporate Relationship Deptt.,
National Stock Exchange of India Ltd., Bombay Stock Exchange Limited,
Exchange Plaza, 5th Floor, 18T Floor New Trading Ring,
Plot No. C/1, G-Block, Bandra-Kurla Rotunda Building, P. J. Towers,
Complex Bandra (E), Mumbai - 400 051 Dalal Street, Fort, Mumbai-400 001.
Ph - 91-22-2659 8101 - 8114 Ph - 022-22728995

SUB: INFORMATION FOR DECISIONS TAKEN AT THE MEETING OF BOARD OF
DIRECTORS HELD ON AUGUST 14 2024. -~

Dear Sir,

In terms of Regulation 29, 33 & 47 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, we wish to inform you that the meeting of Board of
Directors was held on Wednesday, August 14 2024, as scheduled, which was commenced
at 4:15 P.M and concluded at 05:50 P.M.

In pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosures Requirements)
Regulations, 2015, the Board of Directors of the company has considered and approved
the following matters.

1. Unaudited financial results for the Quarter ended on June 30 2024.

2. Notice convening the 52m Annual General Meeting of the Company.

3. Approval for Draft of Directors Report for the financial year ended on March 31,
2024 and as on date.

4. Approval of recommendation of change in the terms of Redemption of Cumulative
Redeemable Preference Shares.

5. Approval of recommendation of appointment of M/s. A S Goel & Co., Chartered
Accountants, (FRN 017868C) as Statutory Auditors for the first term of five
years on the completion of tenure of the existing statutory auditors.

In terms of Regulation 30 of the SEBI (Listing Obligations and Disclosures Requirements)
Regulations, 2015, we also wish to inform you that the meeting of Board of Directors was
commenced at 4:15 P.M and concluded at 05:50 P.M. Further in terms of Regulation 47 of
the SEBI (Listing Obligations and Disclosures Requirements) Regulations, 2015, company
has published the summarized Unaudited financial result in the prescribed form in the
newspapers and full text of the result is available on the website of the company i.e.

www.alpsindustries.com.

We also confirm that in terms of the Ind AS, there is only one reportable segment
i.e. Textile Segment. Hence, the segment wise reporting is not applicable.

This is for your kind information please.
Thanking you,

Yours faithfully, _
For Alps Industries Limited /.

W Digitally signed by
A Ajay Gupt
‘ } Ajay Gupta oo sori0s 14
y pi a 17:57:29 40530
-

Vice President - Legal
Mob: 9871692058
Encl: a/a

Contact : +91-9871692058 Website : www.alpsindustries.com
Email: ajaygupta@alpsindustries.com CIN: L51109UP1972PLC003544
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To,

The Board of Directors,

Alps Industries Limited
Plot No.15-B, G.T. Road,
Choudhary More, Ghaziabad
Uttar Pradesh 201001

We have reviewed the accompanying statement of unaudited financial results of Alps
Industries Limited (CIN: L51109UP1972PLC003544) for the quarter ended June 30, 2024.
This statement is the responsibility of the Company’s Management and has been approved
by the Board of Directors. Our responsibility is to issue a report on these financial
statements based on our review.

1. We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410 “Review of Interim Financial Information
Performed by the Independent Auditor of the Entity”, issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform
the review to obtain moderate assurance as to whether the financial statements are
free of material misstatement. A review is limited, primarily to inquiries of company
personnel and analytical procedures applied to financial data and thus provide less
assurance than an audit. We have not performed an audit and accordingly, we do
not express an audit opinion.

2. Based on our review conducted as above, except for the effects/possible effects to
our observation stated in Para 3 and 4 below, nothing has come to our attention that
causes us to believe that the accompanying statement of unaudited financial results
prepared in accordance with applicable accounting standards and other recognized
accounting practices and policies does not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 including the manner in which it is to be
disclosed, or that it contains any material misstatement.

Head Office : R-7/177, Rajnagar, Ghaziabad 201002
Muzaffarnagar Branch : 230, Dwarkapuri, Behind ASJ Plaza Mall, Muzaffarnagar-251001
Contact Details : +91-0120-4237625, Mobile : +91-9871796929
E-mail : govilgovil@gmail.com Website : www.rkgovil.com




3.

4.

Basis for Qualified Opinion

Refer to note no. 4 to the notes on accounts, the Company has not provided for its
liability towards interest & part of principal loan, waived earlier, and impact of
retained earnings in terms of draft rehabilitation scheme and now revoked by its
consented lenders amounting to Rs. 200602.15 lakh, accordingly the loss for the quarter
and loan liability would have been increased and shareholder’s fund would have been
reduced to that extent.

Emphasis of Matters

We draw attention to the matters as given in Note No. 4 to Financial Statements in
respect of preparation of financial statement on going concern basis on the
expectation of the company to get the necessary resolution for restructuring/
settlement of debts and to meet its financial obligation thereof and continuation of
giving effect to earlier consented scheme though now revoked and initiation of
proceedings against the company under section 7 of the Insolvency & Bankruptcy
Code, 2016.

Our conclusion is not modified in respect of this matter,

For R. K. Govil & Co.
Chartered Accountants
FRN: 000748C

Place : Ghaziabad Ashish Goel
Date :August 14, 2024 Partner

UDIN : 24418425 BKCOXV331E M. No. 418425
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The Board of Directors,
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Industries Limited

Plot No.15-B, G.T. Road,
Choudhary Morh, Ghaziabad

Uttar
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Pradesh- 201001

We have reviewed the accompanying Statement of Consolidated Unaudited Financial
Results of Alps Industries Limited (CIN:L51109UP1972PLC003544) (“Parent
company”) and its subsidiaries (Parent and its subsidiaries together referred to as
“the Group”) and its share of the net loss after tax for the quarter ended June 30,
2024 (“the Statement”), being submitted by the Parent pursuant to the requirement

of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended.,

This Statement which is the responsibility of the Parents Management and approved
by the Parent’s Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard
34, ‘Interim Financial Reporting” (Ind AS-34), prescribed under Section 133 of the
Companies Act 2013 and other accounting principles generally accepted in India.
Our Responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410 “Review of Interim Financial Information
Performed by the Independent Auditor of the Entity”, issued by the Institute of
Chartered Accountants of India. A review of interim financial information consists of
making enquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on
Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

Head Office : R-7/177, Rajnagar, Ghaziabad 201002
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4. We also performed procedures in accordance with the circular issued by the SEBI
under Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, to the extent applicable,

5. The Statement includes the results of the following entities:

a. Alps Energy Private Limited (Subsidiary of Alps Industries Ltd.)
b. Alps USA Inc. (Subsidiary of Alps Industries Ltd.)

6. Based on our review conducted and procedures performed as stated in paragraph 3
above and based on the consideration of the financial statements furnished to us by
the management as adopted referred to in paragraph 9 below, except for the
effects/possible effects to our Observation stated in Para 7 and 8 below, nothing has
come to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with the recognition and measurement principles laid down in
the aforesaid Indian Accounting Standard and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms
of Regulation 33 of the SEBI(Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, including the manner in which it is to be disclosed, or
that it contains any material misstatement.

7. Basis for Qualified Opinion
Refer to note no. 4 to the notes on accounts, the Company has not provided for its liability
towards interest & part of principal loan, waived earlier, and impact of retained
earnings in terms of draft rehabilitation scheme and now revoked by its consented
lenders amounting to Rs. 200602.15 lakh, accordingly the loss for the quarter and loan
liability would have been increased and shareholder’s fund would have been reduced to
that extent.

8. Emphasis of Matters

We draw attention to the matters as given in Note No. 4 to Financial
Statements in respect of preparation of financial statement on going
concern basis on the expectation of the company to get the necessary
resolution for restructuring/ settlement of debts and to meet its financial
obligation thereof and continuation of giving effect to earlier consented
scheme though now revoked and initiation of proceedings against the
company under section 7 of the Insolvency & Bankruptcy Code, 2016.

Our conclusion is not modified in respect of this matter.

9. The consolidated unaudited financial results includes the interim financial results of
Alps Energy Private Limited and Alps USA Inc, subsidiaries, which have not been
reviewed by their auditors, whose interim financial results reflect total revenue Rs.
NIL and Rs. NIL, total net loss after tax Rs. 0.16 lakh and Rs. NIL and total
comprehensive loss Rs. 0.16 lakh and Rs. NIL, for the quarter ended on June 30, 2024




respectively as considered in the consolidated unaudited financial results. According
to the information and explanations given to us by the management, these interim
financial results are not material to the Group.

Our conclusion is not modified in respect of this matter.

For R. K. Govil & Co.
Chartered Accountants
FRN: 000748C

M Goel
- Partner
M. No. 418425

Place : Ghaziabad
Date :August 14, 2024

UDIN 2443428 Br.coxXwWgs oy
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STANDALONE AND CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED ON 30TH JUNE 2024

UNDER REGULATION 33 OF THE SEBI (LISTING OBLIGATIONS AND DISCLOSURE RE! UIREMENTS REGULATIONS, 2015 Rs. in Lakh
3 months ended 3 months ended Preceding 3 Preceding 3 Enmno:n_.:w 3 months Corresponding 3 Financial Year ended | Financial Year anded
Pt months ended months ended ended in the previous | months ended in the
year previous year
30.06.2024 30.06.2024 31.03.2024 31.03.2024 30.06.2021 30.06.2023 31.03.2024 31.03.2024
(Standalone) (Consclidated) [Standalone) (Cansolid (Standalone) (Consolidated) (5tandalone) {Consolidated)
Unaudited Unaudited Audited Audited Unaudited Unaudited Audired Audited
(Refer to Note No. 2) | (Refer to Note No. 2)
| Revenue
I (2) | Income from operations | - - - - 91.90 91.20 19093 190.93
in (b] | Otherincome 239 239 127.70 127.70 129.45 12945 37042 375.42
v Total Revenue (Ii+I11) 239 2.39 127.70 127.70 22135 221.35 567.35 567.35
v Expenditure
(a) | Cost of Material ¢ - - - 122.08 122.08 18329 188.29
(b) | Purchase of stock-in-trade - - - - - -
(c) | Excise Duty = - = = =
[d) | Goods and service Tax{GST) = 3 % =
(e) | Changesin Inventores of finished goods, Work in progress &
stock in trade = - - % (51.79) [61.79) - -
(f) | Employee Benefit expense 7.12 7.12 10.89 1089 9.45 5.45 3054 30,54
Finance cost 1,555.73 1.555.73 1,499 31 1,495.31 1,446.77 1,446.77 589138 5,891.88
(h) | Depreciation & Amartisation expanses ] = = = " . = = =
i) _| Other expenses 15.97 20.13 12.48 1271 40.28 4045 B0.49 81.21
Total Expenses 1,582.82 1,582.98 1522.68 1,522.91 1,556.79 1,556.95 6,191.20 6,191.92
VI | (Less)/Profit before excepticnal items and tax (IV- V) 1,580.43) (1,580.59) (1,354.38] {1,395.21) (1,335.22) {1,335.61) (5,623.35) (5.624.57)
il Exceptional items = > ez 3 = * = =
VI {Loss)/Profit before tax (VI-vin) {1,580.43) [1,580.55) (1,394.98) (1,395.21) (1,335.44) (1,33561) {5,623.15) 15,6245
X Tax expense
3 i) Current tax ¥ = »
(b) ii) Deferred tax 1 - & " - . = -
A __| (Loss)/profit after tax (ViIHIX) [1,580.43] (1,580.59) (1,394.98) {1,395.21) (1,335.44) (1,33561) {5,623.35) (5,624.57)
” Other comprehensive income
Xl "] Total comprehensive income (X#XI) 1,580.43] 1,580.59) (1,794358][ (1,395.21) (1,335.349) (1,33561) (562385 {5.624.57)
Attributable to :
Cwners {1,580.43) (1,580.54) (1,394.98) (1,395.14) (1,335.44) (1,33556) (5,623.85) (5,624.35)
Non Controlling Interest - (0.05] - [0.07) - [0.05] - 0.23)
Prafit for the period attributable to:

5 Owners (1,580.43) (1,580.54) (1,394.98) (1,395.14) (1,335.44) (1,335.56) {5,623.85) (5,624.35)
Non Controlling Interest - {0.05) - 10.07) = 0,05 < [0.22]
Other comprehensive income for the period attributable to :

Owners % . ™ =
Mon Controlling interest = - F - . - 5 7
Xl Paid up equity share capital (face value of Re. 10/- each) 3,911.41 3,911.41 391141 3,911.41 3,91L.41 391141 391141 3,911.41
s Earnings per share (face value of Rupee 10/- each) (not annualised)
Basic and Diluted earnings per share (in Rs.)
(4.04) (4.04) (3.57) (357) (3.41) (3.41) (14.33) (14.38)

DATE: AUGUST 14, 2024
PLACE: GHAZIABAD

For Alps Industries Ltd.

i

C. 2

(Sandeep Agarwal)

Managing Director
(SANDEEP AGARWAL)
MANAGING DIRECTOR

DIN: 00139439



-: NOTES :-

- The Unaudited Financial Results for the Quarter on June 30, 2024 have been reviewed
by the Audit Committee and approved by the Board of Directors at their meeting held on
August 14, 2024.

- The figures of Preceding 3 months ended on March 31, 2024 i.e. 4™ quarter of FY 2023-
24 are balancing figures between audited figures in respect of full financial year and

published year-to-date up to third quarter of the financial year ended on March 31,
2024,

-In terms of the Ind AS-108 ‘Operating Segments’, there is only one reportable segment,
L.e., Textile Segment, hence segment wise reporting is not applicable.

- During earlier year, the lenders having more than 83% of the secured debts of the
Company revoked their consent to the DRS /settlement scheme circulated by erstwhile
Hon’ble BIFR, interalia containing the restructuring of the debts of the Company, which
was partly implemented. The Company objected to the said revocation of consent being
unjustified and beyond terms of the scheme and further submitted an offer for
settlement. M/s Edelweiss Assets Reconstruction Company Ltd., (presently holding
more than 99% of the total secured debt of the Company) (EARC), had filed an OA before
the DRT and further under the provisions of SARFAESI has auctioned secured
properties and have adjusted part of their dues with the realization made thereof. The
Company is in discussion with EARC for settlement of its balance dues and
Management of the Company expects to get the revised settlement /restructuring
proposal approved from lenders and accordingly, the Company would be meeting its
revised financial obligations. In the meantime, EARC has filed an application U/s 7 of
the Insolvency and Bankruptcy Code (IBC), 2016 before Hon’ble National Company Law
Tribunal, Allahabad Bench (NCLT) for alleged claim of Rs, 31,39,72,61,640/ -
(outstanding as on February 27 2024). Hon’ble NCLT have issued notice dt. 22.7.24
thereon as received by company through mail on 24.7.24. Company is taking legal

advice to take suitable measures to defend.

The above action of EARC has been taken on record and the board of directors of
company decided to continue the operations of the company and maintain the status of
company as “Going concern”. Accordingly, the financial statements of the Company for
the quarter on June 30, 2024 have been prepared on going concern assumption basis
and continue with the earlier consented restructuring scheme. The impact, arising upon
approval of the revised settlement/restructuring proposal, will be given effect in the

financial statements of the year of final settlement with lenders.

Hence, no provision considered necessary in these accounts towards interest on entire
secured loans & part of principal secured loan waived earlier and impact on retained
earnings thereon totaling to Rs. 200602.15 Lakh as per provisions of earlier consented
scheme, which the Company continues to give effect till the time revised

settlement/restructuring proposal is finally approved by its lenders.

. In addition to the expectation of getting a favorable resolution plan from the lenders, the
top management under the guidance of directors on its Board has taken the control of

For Alps Industries Ltd.

ey

(Sandeep Agarwal)
Managing Director



marketing to incorporate new plans, to develop the domestic & overseas market and to

maximize the efforts to revive its business.

The management expects to have improvement in the performance of company.

6.In the Audit Report dated 09.05.2024 on the Audited Financial Statements of the

company for the Financial year ended on March 31, 2024, the auditors have given the
following qualification:

"Refer to note no. 38 to the notes on accounts, the Company has not provided for its
liability towards interest & part of principal loan, waived earlier, and impact of
retained earnings in terms of draft rehabilitation scheme and now revoked by its
consented lenders amounting to Rs. 196479.87 lakh, accordingly the loss for the year
and loan liability would have been increased and shareholder’s fund would have been
reduced to that extent.”

In case, company would have considered this as liability, its standalone net loss for the
current quarter ending on 30.06.2024 would have been Rs. 202182.58 Lakh
(consolidated net loss for the quarter ended on 30.06.2024 would have Rs. 202182.74
lakh) as against already stated standalone net Loss for the quarter ended on 30.06.2024
of Rs. 1580.43 lakh (consolidated net loss for the current quarter ended on 30.06.2024
Rs. 1580.59 lakh) and the accumulated loss and loan liabilities at the end of the quarter
June 30, 2024 would have been higher by Rs. 200602.15 lakh.

The management’s view is detailed in para 4 above. The impact, if any, of the revised
settlement /restructuring will be given effect in the financial statements of the year of

final settlement with them.,

7. In terms of the Regulation 30, 33 and other applicable regulations of Securities and
Exchange Board of India (Listing Obligations And Disclosure Requirements) Regulations,
2015 and section 139 of the Companies Act, 2013 and Companies (Audit and Auditors)
Rules, 2014, due to completion of tenure of the excising statutory auditors, the Board of
Directors have recommended, M/s. A S Goel & Co., Chartered Accountants, Ghaziabad (FRN
NO. 017868C), as statutory auditors of the company for the first term of next five years for
the approval at the forthcoming Annual General Meeting.

8. The figures for the previous quarter/Period have been regrouped, re-casted and
rearranged, wherever considered necessary.

DATE : August 14, 2024

PLACE : GHAZIABAD BY ORDER OF THE BOARD
For Alps Industries Ltd.

Cs 5
(Sandeep Agarwal)
Managing Director
(SANDEEP AGARWAL)
MANAGING DIRECTOR
DIN: 00139439



Notes:

The above is an extract of the detailed format of Unaudited Financial Results for the quarter ended
on June 30, 2024 filed with the Stock Exchanges under Regulation 33 of SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015. The detailed format of the Financial Results of the

company is available on the website of Bombay Stock Exchange Limited (BSE) (www.bseindia.com),

National Stock Exchange of India Limited (NSE) (www.nseindia.com) and the Company

{ww.alpsindustries.com).

DATE :August 14, 2024 BY THE ORDER OF T
PLACE : GHAZIABAD lE]gr aﬁps ind'&gi#e%ﬂ‘_ﬂ)

7ok
(Sandeep Agarwal)

(SANDEMP AURRWAL)

MANAGING DIRECTOR
DIN: 00139439
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