Alps Industries Ltd.

REGD./CORP. OFFICE

5712, Site-1V, Industrial Area
Sahibabad, Ghaziabad - 201010
Uttar Pradesh (India)

ALPS/493/SE10/2019-2020
August 14 2019

The General Manager Ms. Erika D’Sa, (Relationship Manager)
Market Operations Deptt., Corporate Relationship Deptt.,
National Stock Exchange of India Ltd., Bombay Stock Exchange Limited,
Exchange Plaza, 5th Floor, 15T Floor New Trading Ring,
Plot No. C/ 1, G-Block, Bandra-Kurla Complex | Rotunda Building, P. J. Towers,
Bandra (E), Mumbai - 400 051 Dalal Street, Fort, Mumbai-400 001.
Ph -91-22-2659 8101 - 8114 Ph - 022-22728995
Fax : 022 - 26598237/38/ 2659 8100 Fax: 022 - 22723121 /
Email - cmlist@nse.co.in 3719/2037/2039/2041/2061
Email - intern.erika@bseindia.com ,
corp.relations@bseindia.com

SUB: INTIMATION FOR MATERIAL INFORMATION UNDER PART A & B OF
REGULATION 30 OF SEBI (LISTING OBLIGATIONS AND DISCLOSURES
REQUIREMENTS) 2015.

REG.: ONE TIME SETTLEMENT WITH SYNDICATE BANK

Dear Sir,

In pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosures Requirements)
2015, we wish to inform you that our company (AIL) has- settled under One Time
Settlement with Syndicate Bank for settlement of all their dues towards company as
adopted by board of AIL on 14.8.19. As required under the regulation we wish to inform

you that in terms of the agreement the required information are as under:

1. Reasons for opting for OTS:

Syndicate Bank and AIL in order to avoid any delays, apprehensions, concerns, and risks
inherent have agreed to settle the DUES. Intention of Parties is also to eliminate any future
disputes and secure mutual discharge and complete release from any obligation or liability
of whatsoever nature on the part of either party.

2. Brief summary of the Settlement- The Major Terms of Settlement are as under:

i) As per Bank’s claim the total amount outstanding against company towards

various credit facilities granted to the company including interest etc. till 30.9.2018

was Rs. 42.07 Crore. The said credit facilities were secured by way of pari-passu
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these Credit Facilities, the Promoter Directors have also executed their Letters of

Personal Guarantee in favor of the Bank.

(ii) That due to financial constraints, the company was unable to repay the due
outstanding to the Bank and settled the total outstanding at a sum of Rs. 9.00

Crore.

This is for your kind information & record please.

Thanking you

(A upta)

/
Company Secreta\ry /
& General Manager — Legal



