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)

In terms of Regulation 29, 33 & 47 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we wish to inform you that the meeting of Board of Directors was held on Friday, July
31, 2020, as scheduled, which was commenced at 4:15 P.M and concluded at 6:30 P.M.

In pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosures Requirements) Regulations,
2015, the Board of Directors of the company has considered and approved the following matters:

1. Audited financial results for the Quarter and Financial year ended on March 31, 2020.

2. Balance Sheet and Profit & Loss A/c for the financial year ended on March 31, 2020.

3. Notice convening the 48th Annual General Meeting of the Company.

4. Approval for Draft of Directors Report for the financial year ended on March 31, 2020
and as on date.

5. Recommendation for confirmation of appointment of cost auditors.

6. Recommendation for reappointment of Mr. P.K Rajput as Executive Director for a further
period of 3 years.

7. Change of Internal Auditors.

8. Mr. Krishan Kumar Agarwal, (DIN:00139252), the Promoter Director & Non Executive
Chairman vide his resignation letter dated July 31, 2020 informed that, due health
reasons he is not in a position to continue as regular director and Non Executive
Chairman of the company, which has been accepted with immediate effect i.e. July 31,
2020.

9, Appointment of Secretarial Auditors.

In terms of Regulation 30 of the SEBI (Listing Obligations and Disclosures Requirements)
Regulations, 2015, we also wish to inform you that the meeting of Board of Directors was
commenced at 4:15 P.M and concluded at 6:30 P.M. Further in terms of Regulation 47 of the SEBI
(Listing Obligations and Disclosures Requirements) Regulations, 2015, company has published the
summarized audited financial result in the prescribed form in the newspapers and full text of the
result is available un the website of the company 1.e. www.alpsindustries.com.

Tel..+91-120-4161700 (60 Lines)
E-mal ; info@alpsindustries com

Telefax.: +91-120-2896041
Woabeite : www.alpsindustries.com

CIN : L51109UP1972PLC003544



As there are qualifications in the Audit Report, the requirement of submitting the Statement on
Impact of Audit Qualifications in terms of Regulation 33 of Securities and Exchange Board of India
(Listing Obligations And Disclosure Requirements) Regulations, 2015 and CIR/CFD/CMD/56/2016
dated May 27, 2016 is applicable, which is being submitted with declaration of CFO.

In terms of the regulation 24 and 33 of SEBI (Listing Obligations and Disclosures Requirements)
Regulations, 2015 as amended on 9th May, 2018, The Audited Financial Results for the quarter and
financial year ended on March 31, 2020, along with Statement for Assets and Liability, Cash Flow
Statement and Statement of Related Party Transactions as approved by the Board and duly signed
are enclosed.

We also confirm that in terms of the Ind AS, there is only one reportable segment i.e. Textile
Segment.-Hence, the segment wise reporting is not applicable.

The copy of Audit Report for standalone and consolidated for the financial year ended on March 31,
2020 duly signed by the statutory auditors, are also enclosed herewith.

This is for your kind information please,

Thanking you
Yours faithfully,

For s Industries Limited

(Ajay Gupta)

Company Secretary

& General Manger Legal
Mob: 9871692058
Encl:a/a
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To
The Members of
ALPS INDUSTRIES LIMITED

Report on the Standalone Financial Statements

Qualified Opinion

We have audited the accompanying standalone financial statements of ALPS
INDUSTRIES LIMITED ("the Company") which comprise the Balance Sheet as at 31st
March, 2020, the Statement of Profit and Loss (including Other Comprehensive
Income), the Statement of Changes in Equity and the Cash Flow Statement for the
year then ended, and a summary of the significant accounting policies and other
explanatory information,

In our opinion and to the best of our information and according to the explanations
given to us, except for the effects of the matter described in the Basis for Qualified
Opinion section of our report, the aforesaid financial statements give a true and fair
view in conformity with the accounting principles generally accepted in India, of the
state of affairs of the Company as at March 31st, 2020 and loss, total comprehensive
income, changes in equity and its cash flows for the year ended on that date.

Basis for Qualified Opinion

Refer to note no. 38 to the notes on accounts, the Company has not provided for its
liability towards interest & part of principal loan, waived earlier, and impact of retained
earnings in terms of draft rehabilitation scheme and now revoked by its consented
lenders amounting to Rs, 146966.65 lakh, accordingly the loss for the year and loan
liability would have been increased and shareholder’s fund would have been reduced to
that extent.

Emphasis of Matters

We draw attention to the following matters in the Notes to Financial Statements:

The note no 38 related to preparation of financial statement on going concern basis on
the expectation of the company to get the necessary resolution for
restructuring /settlement of debts and to meet its financial obligation and continuation
of giving effect to earlier consented scheme though now revoked.

Key Audit Matters - Meaning

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the financial statements of the current period. These
matters were addressed in the context of our audit of the financial statements as a
whole, and in forming our opinion thereon, and we do not provide a separate opinion
on these matters. In addition to the matter described in the Basis for Qualified
Opinion section we have determined that there are no key audit matters to be
communicated in our report.
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Other Matter

Due to continuous spreading of COVID-19 across India, the Indian Government
announced a strict 21-day lockdown on March 24, 2020, which was further extended
till June 30, 2020 across the India and still going on with relaxations in parts. This
has resulted in restriction on physical visit to client locations and the need for
carrying alternative audit procedures as per the Standards on Auditing prescribed by
the Institute of Chartered Accountants of India (ICAIJ.

In view of above stated situation, the entire audit was carried out based on remote
access of the data as provided by the management. This has been carried out based on
the advisory on “Specific Considerations while conducting Distance Audit/Remote
Audit/ Online Audit under current Covid-19 situation” issued by the Auditing and
Assurance Standards Board of ICAl. We have been represented by the management
that the data provided for our audit purposes is correct, complete, reliable and are

directly generated by the accounting system of the Company without any further
manual modifications.

We bring to the attention of users that the audit of the financial statements has been
performed in the aforesaid conditions.

Management’s Responsibility for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section
134(5) of the Companies Act, 2013 (“the Act”) with respect to the preparation of these
standalone financial statements that give a true and fairview of the financial position,
financial performance including other comprehensive income, cash flows and changes
in equity of the Company in accordance with the Indian Accounting Standards (IND
AS) prescribed undersection 133 of the Act read with the Companies (Indian
Accounting Standards) Rules, 2015, as amended, and otheraccounting principles
generally accepted in India.

This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions ofthe Act for safeguarding the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that
are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that wereoperating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the standalone financial statements that give a true and fair view and
are free frommaterial misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so. Board of Directors are also responsible for overseeing
the Company’s financial reporting process.
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Auditor’s Responsibility

Our responsibility is to express an opinion on these standalone financial statements
based on our audit. We havetaken into account the provisions of the Act, the
accounting and auditing standards and matters which are requiredto be included in
the audit report under the provisions of the Act and the Rules made there under and
the Orderissued under section 143(11) of the Act.

We conducted our audit in accordance with the Standards on Auditing specified under
Section 143(10) of the Actand other applicable authoritative pronouncements issued
by Institute of Chartered Accountants of India. ThoseStandards require that we
comply with ethical requirements and plan and perform the audit to obtain
reasonableassurance about whether the financial statements are free from material
misstatement,

An audit involves performing procedures to obtain audit evidence about the amounts
and the disclosures in thestandalone financial statements. The procedures selected
depend on the auditor’s judgment, including theassessment of the risks of material
misstatement of the financial statements, whether due to fraud or error. In
makingthose risk assessments, the auditor considers the internal financial control
relevant to the Company's preparation ofthe standalone financial statements that give
a true and fair view in order to design audit procedures that areappropriate in the
circumstances. An audit also includes evaluating the appropriateness of accounting
policies usedand the reasonableness of the accounting estimates made by the
Company’s Directors, as well as evaluating the overall presentation of the financial
statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our qualifiedopinion on the standalone financial statements.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”) issued by
the Central Government interms of Section 143 (11) of the Act, we give in “Annexure
A" a statement on the matters specified in paragraphs 3and 4 of the Order.

As required by Section 143(3) of the Act, based on our audit we report that:

(a) We have sought and obtained all the information and explanations which to the
best of our knowledge andbelief were necessary for the purposes of our audit;

(b) In our opinion proper books of account as required by law have been kept by the
Company so far as itappears from our examination of those books;

c) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive
Income, Statement of Changes in Equity and the Statement of Cash Flow dealt with by
this Report are in agreement with the booksof account.

(d} In our opinion, the aforesaid standalone financial statements comply with the
Indian Accounting Standardsprescribed under section 133 of the Act.
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(e) On the basis of the written representations received from the directors as on 31st

March 2020 and taken onrecord by the Board of Directors, none of the directors is

disqualified as on 31st March, 2020, from beingappointed as a director in terms of
Section 164 (2) of the Act;

(fi With respect to the adequacy of the internal financial controls over financial
reporting of the Company andthe operating effectiveness of such controls, refer to our
separate Report in “Annexure B". Qur reportexpresses an unmodified opinion on the
adequacy and operating effectiveness of the Company’s internalfinancial controls over
financial reporting. °

g) With respect to the other matters to be included in the Auditor’s Report in
accordance with the requirementsof section 197(16) of the Act, as amended, In our
opinion and to the best of our information and according tothe explanations given to

us, the remuneration paid by the Company to its directors during the year is
inaccordance with the provisions of section 197 of the Act.

(h) With respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our
opinion and to the best of our information andaccording to the explanations given to
us:

1. The Company has disclosed the impact of pending litigations on its financial position
in its financialstatements- Refer Note No. 36 & 37 to the financial statements;

ii. The Company did not have any long-term contracts including derivative contracts
for which therewere any material foreseeable losses.

iii. There were no amount which were required to be transferred to the Investor
Education and Protection Fund by the Company.

For R. K. Govil & Co.

Chartered Accountants

(Firm Reg. No. : 000748
'.i._\.::_h'l"l'.'l T

(Rajesh Kumér Govil)
Partner
Membership No : 013632

Place: Ghaziabad
Date: July 31, 2020
UDIN: 20013632AAAADEBRST7
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ANNEXURE "A" TO INDEPENDENT AUDITORS’ REPORT

The Annexure referred to in Independent Auditors’ Report to the members of the
Company on the standalonefinancial statements for the yvear ended 31 March 2020,
we report that:

1) (a) The Company has maintained proper records, showing full particulars including
guantitative details andsituation of its fixed assets.

(b) As explained to us, the management has physically verified all the fixed assets
during the year except theassets lying at erstwhile Jaspur and Kashipur units which
are not in its possession, in a phasedperiodical manner, which in our opinion is
reasonable having regard to the size of the Company. We have been informed that no
material discrepancies were noticed on such physical verification during the year.

(c) According to the information and explanations given to us and on the basis of our
examination of the recordsof the Company, the title deeds of immovable properties are
held in the name of the Company.

(2) {a) The inventory has been physically verified during the year by the management
in phased manner.

(b) In our opinion and according to the information and explanations given to us, the
procedure of physical verification of inventory followed by the management is
reasonable and adequate in relation to the size ofthe Company and the nature of its
business.

{c) The Company has maintained proper records of inventories. As explained to us, the
discrepancies noticed on physical verification as compared to book records were not
material and have been dealt with in thebooks of account.

(3) According to the information and explanation given to us, the company has not
granted any loans, secured orunsecured, to companies, firms or other parties covered
in the register required to be maintained under section 1890of the Act. Accordingly
paragraph 3 (iii) of the order is not applicable.

(4) In our opinion and according to the information and explanations given to us, the
Company has complied with theprovisions of section 185 and 186 of the Act, with
respect to the loans and investments made.

(5) In our opinion and according to the information and explanations given to us, the
company has not accepted anydeposits from the public.

(6) We were informed that company has maintained cost records pursuant to
Companies {Cost Records and Audit) Rules, 2014 as amended and prescribed by the
Central Government under section 148(1) of the Companies Act,2013 and we are of
the opinion that prima facie, the prescribed cost records have been maintained. We
havehowever not made a detailedexamination of the records with a view to determine
whether they are accurate and complete.
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(7) {a) The Company is generally regular in depositing undisputed statutory dues
including Provident Fund, Employees’ State Insurance, Income-tax, Sales tax, Service
Tax, Duty of Custom, Duty of Excise, Value Added Tax, Cess and any other statutory
dues applicable to it with the appropriate authorities.

According to the information and explanations given to us, no undisputed amounts
payable in respect of Income-tax, Service Tax, Sales-tax, Duty of Custom, Duty of
Excise, Cess, Goods and Service Tax and other aforesaid statutory dues were
outstanding as at 31st March, 2020 for a period of more than six months from the
date they became payable.

(b} The disputed statutory dues aggregating to Rs. 8.15 Lakh as on 31st March, 2020
have not been deposited on account of matters pending before appropriate authorities
are as under:

Name of the Nature of Dues Amount Forum where |
Statute Dispute is Pending
Nagar Nigam | Sewerage Tax Rs. 8.15 Lakh Ld. Commisioner,
Act Nagar Nigam, Gzb.

(8) During last year the consent to the DRS interalia containing the restructuring of
the debts of the company have been revoked by the consented secured lenders and
demand raised for the dues outstanding in terms of their original sanctions. The
company has protested to the said revocation and also submitted a revised
restructuring/settlement scheme which is pending consideration with them (refer note
no. 38|, we are unable to express any opinion about the default of Principal / Interest
and period of default, if any.

(9) The Company did not raise any money by way of initial public offer or further
public offer (including debt instruments) and term loans during the year. Accordingly,
paragraph 3 (ix) of the Order is not applicable.

(10) According to the information and explanations given to us, no fraud by the
Company or on the Company by its officers or employees has been noticed or reported
during the course of our audit.

(11) According to the information and explanations given to us and based on our
examination of the records of the Company, the Company has paid/provided for
managerial remuneration in accordance with the requisite approvals mandated by the
provisions of section 197 read with Schedule V to the Companies Act, 2013.

(12) In our opinion and according to the information and explanations given to us, the
Company is not a Nidhi company. Accordingly, paragraph 3(xii) of the Order is not
applicable.
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(13) According to the information and explanations given to us and based on our
examination of the records of the Company, transactions with the related parties are
in compliance with sections 177 and 188 of the Act where applicable and details of
such transactions have been disclosed in the financial statements as required by the
applicable accounting standards.

14) According to the information and explanations given to us and based on our
examination of the records of the Company, the Company has not made any
preferential allotment or private placement of shares or fully or partly convertible
debentures during the year.

{15) According to the information and explanations given to us and based on our
examination of the records of the Company, the Company has not entered into non-
cash transactions with directors or persons connected with him. Accordingly,
paragraph 3(xv) of the Order is not applicable.

{16) The Company is not required to be registered under section 45-IA of the Reserve
Bank of India Act 1934.

For R. K. Govil & Co.
Chartered Accountants
(Firm Reg. No. DQQHSC]

f -‘." w1 ."'.\.
" emhl Y )
k| i

(Rajesh Kumar Gmril}
Partner
Membership No : 013632

Place: Ghaziabad
Date: July 31, 2020
UDIN: 20013632AAAADESS7TT
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ANNEXURE "B" TO INDEPENDENT AUDITORS’ REPORT

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of ALPS
INDUSTRIES LIMITED (the Company) as of 31 March 2020 in conjunction with our
audit of the standalone financial statements of the Company for the year ended on
that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria
established by the Company considering the essential components ofinternal control
stated in the Guidance Note on Audit of Internal Financial Controls over Financial
Reporting issued bythe Institute of Chartered Accountants of India (ICAI). These
responsibilities include the design, implementation andmaintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and
efficientconduct of its business, including adherence to company's policies, the
safeguarding of its assets, the prevention anddetection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial
controls over financial reporting based onour audit. We conducted our audit in
accordance with the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting (the “Guidance Note”) and the Standards on Auditing, issued by
ICAl and deemed to be prescribedunder section 143(10) of the Companies Act, 2013,
to the extent applicable to an audit of internal financial controls, both applicable to an
audit of Internal Financial Controls and, both issued by the Institute of Chartered
Accountants of India.

Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform theaudit to obtain reasonable assurance about
whether adequate internal financial controls over financial reporting was established
and maintained and if such controls operated effectively in all material respects. Our
audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial controlssystem over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting,
assessing the riskthat a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal controlbased on the assessed risk. The
procedures selected depend on the auditor’s judgment, including the assessment of
the risks of material misstatement of the financial statements, whether due to fraud or
error. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion on the Company’s internal
financial controls system over financial reporting.
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Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes inaccordance with generally
accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that

{1) pertain to the maintenance of records that, in reasonable detail, accurately and
fairly reflect the transactions and dispositions of the assets of the company;

(2) provide reasonableassurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance withgenerally accepted accounting
principles, and that receipts and expenditures of the company are being made only
inaccordance with authorizations of management and directors of the company; and
{3) provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the company’s assets thatcould have a
material effect on the financial statements,

Inherent Limitations of Internal Financial Controls over Financial Reporting )
Because of the inherent limitations of internal financial controls over financial
reporting, including the possibility ofcollusion or improper management override of
controls, material misstatements due to error or fraud may occur and notbe detected.
Also, projections of any evaluation of the internal financial controls over financial
reporting to future periodsare subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal
financial controls system over financial reporting and such internal financial controls
over financial reporting were operating effectively as at 31 March 2020, based on the
internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India.

For R. K. Govil & Co.

Chartered Accountants

{Firm Re o DQ*}_%SC]L N
fof ast® N A

(Rajesh Govil)
Partner
Membership No : 013632

Place: Ghaziabad
Date: July 31, 2020
UDIN: 20013632AAAADESS77
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To
The Members of
ALPS INDUSTRIES LIMITED

Report on the Consolidated Financial Statements
Qualified Opinion

We have audited the accompanying consolidated financial statements of ALPS
INDUSTRIES LIMITED (hereinafterreferred to as "the Company”) and its subsidiaries
(the Company and its subsidiaries together referred to as "the Group"), comprising the
Consolidated Balance Sheet as at March 31, 2020, the Consclidated Statement of
Profit and Loss (including other comprehensive income), the Consolidated Statement
of Changes in Equity, the Consolidated Statementof Cash Flows for the year then
ended, and a summary of the significant accounting policies and other explanatory
information.

In our opinion and to the best of our information and according to the explanations
given to us, except, for the effects of the matter described in the Basis for Qualified
Opinion paragraph above, the aforesaid consolidated financial statements give the
information required by the Act in the manner so required and give a true and fair
view in conformity with the accounting principles generally accepted in India, of the
state of affairs of the Company as at March 31, 2020, and its loss, total comprehensive
income, the changes in equity and its cash flows for the year ended on that date.

Basis for Qualified Opinion

Refer to note no. 38 to the notes on accounts, the Company has not provided for its
liability towards interest & part of principal loan, waived earlier, and impact of retained
earnings in terms of draft rehabilitation scheme and now revoked by its consented
lenders amounting to Rs. 146966.65 lakh, accordingly the loss for the year and loan
liability would have been increased and shareholder’s fund would have been reduced to
that extent,

Emphasis of Matters

We draw attention to the following matters in the Notes to Financial Statements:

To note no 38 related to preparation of financial statement on going concern basis on
the expectation of the company toget the necessary resolution for
restructuring/settlement of debts and to meet its financial obligation and continuation
ofgiving effect to earlier consented scheme though now revoked.

Key Audit Matters- Meaning

Key audit matters are those matters that, in our professional judgment, were of most
significance in the audit of the financial statements of the current period. These matters
were addressed in the context of our audit of the financial statements as a whole, and
in forming our opinion thereon and we do not provide a separate opinion on these
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matters. In addition to the matter described below to be the key audit matters to be

communicated in our report. Key audit matters are selected from matters
communicated with those charged with governance.

Other Matters

1. We have relied upon the unaudited financial statements of M/s Alps USA Inc., the
subsidiary company, whose financial statements reflect total assets of Rs. 398.79 Lac
as at 31st March, 2020, total expense of Nil, cash flows amounting to nil for the year
then ended. These unaudited financial statements, as approved by the Board of
Directors of this company and translated from US$ into INR have been furnished to us
by the Management and our report insofar as it relates to the amounts included in
respect of this subsidiary is based solely on such approved unaudited financial
statements. In our opinion and according to the information and explanations given to
us by the management, these financial statements are not material to ‘the Group’.

2. Our opinion on the Consolidated Financial Statements, and our report on other
legal and regulatory requirements below, except, for the effects of the matter described
in the Basis for Qualified Opinion paragraph above, is not gualified in respect of the
above Emphasis of Matters and Other Matters.

3. Due to continuous spreading of COVID-19 across India, the Indian Government
announced a strict 21-day lockdown on March 24, 2020, which was further extended
till June 30, 2020 across the India and still going on with relaxations in parts. This
has resulted in restriction on physical visit to client locations and the need for
carrying alternative audit procedures as per the Standards on Auditing prescribed by
the Institute of Chartered Accountants of India (ICAI).

In view of above stated situation, the entire audit was carried out based on remote
access of the data as provided by the management. This has been carried out based on
the advisory on “Specific Considerations while conducting Distance Audit/Remote
Audit/ Online Audit under current Covid-19 situation” issued by the Auditing and
Assurance Standards Board of ICAI. We have been represented by the management
that the data provided for our audit purposes is correct, complete, reliable and are
directly generated by the accounting system of the Company without any further
manual modifications.

We bring to the attention of users that the audit of the financial statements has been
performed in the aforesaid conditions.

Management’s Responsibility for the Consclidated Financial Statements

The Holding Company’s Board of Directors is responsible for the matters stated in
Section 134(5) of the Companies Act 2013 (“the Act”) with respect to the preparation of
these consolidated financial statements that give a true and fair view of the
consolidated financial position, consolidated financial performance including other
comprehensive income,consolidated statement of changes in equity and consolidated
cash flows of the Group in accordance with the Indian Accounting Standards (IND AS)
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prescribed under section 133 of the Act read with the Companies (Indian Accounting
Standards) Rules, 2015, as amended, and other accounting principles generally
accepted in India.

The Holding Company’s Board of Directors is also responsible for ensuring accuracy of
records including financial information considered necessary for the preparation of
Consolidated Financial Statements.The respective Board of Directors of the companies
included in the Group are responsible for maintenance of adequate accounting records
in accordance with the provisions of the Act for safeguarding the assets of the Group
and for preventing and detecting frauds and other irregularities; the selection and
application of appropriate accounting policies; making judgments and estimates that
are reasonable and prudent; and the design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error, which has been used for
the purpose of preparation of the consolidated financial statements by the Directors of
the Holding Company, as aforesaid.

In preparing the financial statements, management is responsible for assessing the
company’s ability to continue as a going concern, disclosing as applicable, matters
related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so. Board of Directors is also responsible for overseeing
the Company’s financial reporting process.

Auditor’s Responsibility

Our responsibility is to express an opinion on these consolidated financial statements
based on our audit. While conducting the audit, we have taken into account the
provisions of the Act and the Rules made there under including theaccounting
standards and matters which are required to be included in the audit report.

I. We conducted our audit in accordance with the Standards on Auditing specified
under Section 143(10) of the Actand other applicable authoritative pronouncements
issued by Institute of Chartered Accountants of India. Those Standards and
pronouncements require that we comply with ethical requirements and plan and
perform the auditto obtain reasonable assurance about whether the consoclidated
financial statements are free from material misstatement.

II. An audit involves performing procedures to obtain audit evidence about the
amounts and disclosures in theconsolidated financial statements. The procedures
selected depend on the auditors’ judgment, including theassessment of the risks of
material misstatement of the consolidated financial statements, whether due to fraud
orerror. In making those risk assessments, the auditor considers internal financial
control relevant to the Holding Company’s preparation of the consolidated financial
statements that give a true and fair view, in order to designaudit procedures that are
appropriate in the circumstances. An audit also includes evaluating the
appropriatenessof the accounting policies used and the reasonableness of the
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accounting estimates made by the HoldingCompany’s Board of Directors, as well as
evaluating the overall presentation of the consolidated financial statements.

III. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for ourqualified opinion on the consolidated financial statements.

Report on Other Legal and Regulatory Requirements
1. As required by Section 143(3] of the Act, we report, to the extent applicable, that:

(a) We have sought and obtained all the information and explanations which to the
best of our knowledge andbelief were necessary for the purposes of our audit of the
aforesaid consolidated financial statements.

(b) In our opinion, proper books of account as required by law maintained by the
Holding Company, its subsidiaries included in the Group, including relevant records
relating to preparation of the aforesaid consolidated financial statements have been
kept so far as it appears from our examination of those books and records of the
Holding Company.

(c) the Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss
(including Other Comprehensive Income), Consolidated Statement of Changes in
Equity and the Consolidated Statement of Cash Flows dealt with by this Report are in
agreement with the relevant books of account maintained for the purpose of
preparation of the consolidated financial statements.

(d) in our opinion, the aforesaid consolidated financial statements comply with the
Indian Accounting Standards prescribed under Section 133 of the Act.

(¢) On the basis of the written representations received from the directors of the
Holding Company as on 31%t March, 2020 taken on record by the Board of Directors of
the Holding Company and of its subsidiarycompanies, none of the directors of the
Group companies, is disqualified as on 31st March, 2020 from being appointed as a
director in terms of Section 164(2) of the Act.

(f) With respect to the adequacy of the internal financial controls over financial
reporting of the Holding Company, its subsidiary companies, the operating
effectiveness of such controls, refer to our separate Reportin Annexure A.

(g) With respect to the other matters to be included in the Auditor's Report in
accordance with the requirements of section 197(16} of the Act, as amended, In our
opinion and to the best of our information and according to the explanations given to
us, the remuneration paid by the Company to its directors during the year is in
accordance with the provisions of section 197 of the Act.

(h) With respect to the other matters to be included in the Auditors’ Report in
accordance with Rule 11 of theCompanies (Audit and Auditors] Rules, 2014, in our
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opinion and to the best of our information and according to the explanations given to
us:

i. The consolidated financial statements disclose the impact of pending litigations as at
March 31, 2020 on the consoclidated financial position of the Group (Refer Note No. 36
& 37).

ii. The Company did not have any long-term contracts including derivative contracts
for which therewere any material foreseeable losses.

iii. There was no amount which was required to be transferred to the Investor
Education and Protection Fund by the Company.

For R. K. Govil & Co.
Chartered Accountants
(Firm Reg. No. : 000748C)

(Rajesh Kumar Govil)
Partner

Membership No : 013632

Place: Ghaziabad
Date: July 31, 2020
UDIN: 20013632AAAADF8815
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ANNEXURE "A" TO THE INDEPENDENT AUDITORS’ REPORT

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 (“the Act”)

In conjunction with our audit of the consolidated financial statements of the Company
as of and for the year ended March 31, 2020, we have audited the internal financial
controls over financial reporting of Alps Industries Limited (hereinafter referred to as
“the Holding Company”) and its subsidiary companies as of that date.

Management’s Responsibility for Internal Financial Controls

The respective Board of Directors of the Holding company, its subsidiary companies,
are responsible for establishing and maintaining internal financial controls based on
“internal control over financial reporting criteriaestablished by the Company
considering the essential components of internal control stated in the Guidance
Noteon Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants ofIndia (ICAI)". These responsibilities include the
design, implementation and maintenance of adequate internalfinancial controls that
were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to the respective company's policies, the safeguarding of its
assets, the prevention anddetection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparationof reliable financial
information, as required under the Act.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company’s internal financial
controls over financial reportingbased on our audit. We conducted our audit in
accordance with the Guidance Note on Audit of Internal FinancialControls Owver
Financial Reporting (the “Guidance Note”) issued by the ICAI and the Standards on
Auditing deemedto be prescribed under section 143(10) of the Companies Act, 2013, to
the extent applicable to an audit of internal financial controls, both applicable to an
audit of internal financial controls and both issued by the ICAI. ThoseStandards and
the Guidance Note require that we comply with ethical requirements and plan and
perform the auditto obtain reasonable assurance about whether adequate internal
financial controls over financial reporting wasestablished and maintained and if such
controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy
of the internal financialcontrols system over financial reporting and their operating
effectiveness. Our audit of internal financial controlsover financial reporting included
obtaining an understanding of internal financial controls over financial reporting,
assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor's judgment, including the assessment of
the risks of material misstatement of the financial statements, whether due to fraud or
error. We believe that the audit evidence we have obtained and the audit evidence
obtained by the other auditors in termsof their reports referred to in the Other Matters
paragraph below, is sufficient and appropriate to provide a basis forour audit opinion
on the Company’s internal financial controls system over financial reporting.
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Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company’s internal financial control over financial
reporting includes those policies and procedures that:

(1) pertain to the maintenance of records that, in reasonable detail, accurately and
fairly reflect the transactionsand dispositions of the assets of the company;

(2) provide reasonable assurance that transactions are recorded as necessary (o
permit preparation of financialstatements in accordance with generally accepted
accounting principles, and that receipts and expendituresof the company are being
made only in accordance with authorizations of management and directors of
thecompany; and

(3] provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, ordisposition of the company's assets that could have a
material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting
Because of the inherent limitations of internal financial controls over financial
reporting, including the possibility ofcollusion or improper management override of
controls, material misstatements due to error or fraud may occur and not be detected.
Also, projections of any evaluation of the internal financial controls over financial
reporting tofuture periods are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures maydeteriorate.

Opinion

In our opinion, the Holding Company, its subsidiary companies, have, in all material
respects, an adequate internal financial controls system over financial reporting and
such internal financial controls over financial reporting were operating effectively as at
March 31, 2020, based on the internal control over financial reporting criteria
establishedby the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the Institute of Chartered Accountants of India.

For R. K. Govil & Co,
Chartered Accou
(Firm Reg. No.: C

(Rajesh Kumar G-n Gy
Partner e
Membership No : 013632

Place: Ghaziabad
Date: July 31, 2020
UDIN: 20013632AAAADF8815
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'STANDALONE AND CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER AND FINANCIAL YEAR ENDED ON 15T MARCH 2020,

UNDER REGLUILATION 33 OF THE SEBI{LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS] REGULATIONS, 2015 Rs. in Lakh
3 months ended | 3 months ended | Preceding 3 Preceding 3 Corresponding 3 | Corresponding 3 | Year to date figure|  Year to date Year to date Year to date
Particulars months ended | months ended in | menths ended in | months ended in | of Current Year | figure of Current figure of figure of Previous
Im current year Current year the previous year | the previous year ended Year ended Previous Year Year ended
ended
[Standalone) {Consolidated) | (5tandalone) [Consolidated) [Standalone] {Consalidated) (Standalone) |Consolidated] {Standalone] (Consolidated)
31.03.2020 31.03.2020 31.12.201% 31.12.2019 31.03.2019 31.03.2019 31.03. 2020 31.03.2020 31.03.2019 31.03.2019
Audited (Refer | Audited (Refer | Unaudited Unaudited Aundited [Refer | Awdived (Refer Audited Audited Audited Audited
to Mote No. 2) | to Mote No. Z) to Note No. 2] | to Mote Mo, 2}
| |Revenue
Ll ia) | Income fram operations | 64306 5430.6 7.550.43 7.550.43 E,291.96 8,291.96 31,320.18 31,320.18 37,115.19 37,115.19
1l [b] | Other income 387.02 3B87.26) 274.493 274.98 242,55 247255 873.85 B74.14 630.58 636.15
I Taotal Revenue [11+ 10} 5,817.52 6817.86 7.825.36 7,825.41 B,534.51 B,534.51 32,194.03 32,194.32 37,745,777 37,751.34
V | Expanditure
[a] | Cost of Material consumed 4023.4 4023.4 4,439,759 4,499.79 5,253.1% 5,253,19 19,879.76 19,879.76 24,440,584 24,440.54
{o} | Purchase of stock-in-trade o 0 - & = - -
[c] | Excise Duty 0 0 - - = = 0.03 0.03
{d} | Goods and service Tax|GST) 0 0 - & - .
el | Changes in Inventories of finished goods,Work in
progress & stock in trade o R 39512 395,12 184,96 184.96 100.87 10087 [273.41) 1273.41)
ifl | Employee Benedit expense 1040.3 1040.3 1,118.35 1,119.35 1,103.50 1,103.50 4,655.93 4,655.93 4,722.36 4,722 .36
{g] | Finamce cost 1466.71 1466.71 1.448.26 144826 145458 146014 £ 753.17 575347 L.784,20 5. TE3.60
(h] | Depreciation & Amortisation expenses 9685 9801 33957 34073 83323 23440 1481.82 1,486.52 3.378.92 3,383.66
i) | Impairement of Assets 266581 466581 . - - - 4,665.81 4,565.E1 - -
{i] | Other expenses 1239.3071 1451.3071 2,332.87 2,333.32 1,940,24 194270 B.161.86 7.815.01 B,256.95 B,260.16
Taotal Expenses 12,886.44 12,538.50 10,135.06 10,136.57 10,769.70 10,778.89 44,695.22 44,357.07 46,309,589 46,317.24
[Loss)/Profit before exceptional items and tax (IV- V) {6.,068.82) [5,721.74) {2.309.70) (2,311.16) (2,235.19) {2,244,38) {12,505.19)| (12,162.75) (8,564.12) 18,565.90]
Exceptional items -123.842% -123. B470 Ta1.62 Tal.62 7 - 995,61 995,61 2,239.07 2,135.07
{Loss)/Profit before tax (Vi- Vil) (6,152, 66] [5,845.58) {1,568.08) [1,569.54) [2,235.19) {2,244.3E) {11,509.58) (11,167.14) {6,325.05) |6,326.83)
Tax expense
(2] i} Income tax 1] B5.43 - . . - 8543 - -
[b) i} Deferred tax
4 4 i : . 2 : i Z
¥ | [Loss)/Prafit after tax (VII-IX) {6,192.66) (5,931.01) (1,568.08] {1,569.54) [2,235.19) (2,244,38) {11,503.58) {11,252.57) (6,325.05) |6,326.83)
Other compreheniive income : ; : 1 [
Xl
Al | Total comprehensive income [X+X1) |6,192.66) (5.931.01) {1,568.08] {1,569.54) [2,235.19) (2,244.38) {11,509.58) 111,252.57} (6,325.05] {6,326.83)
Attributable to :
Owners [6,192.66) (5,903.67) [1.568.08] {1,568.11) [2.235.19) {2,241.50) {11,509.58} 111,223.83) {6,325.05) (6,326.29)
Mon Controlling Interest £ 127.35) - (043} - (2.78) {28.75) - [0.54)
Profit for the period attributable to
Owners {6,192 68) (5,8903.67) {1,568.08) (1,569.11) (2,235.18) {2.241.60) 111,5009.58] 111,223.83) (6,325.05) (6,326.29)
Mon Controlling Interest < (27.36) - (0.43) - [2.78) (28.76) . {0.54)
Other comprehensive income for the period attributable
Owniers = & B A . 3
Mon Controlling Interest - - - - . -
Xl | Paid up equity share capital [face value of Re. 10/- each] 3511.41 391141 391141 3.911.41 391141 381141 351141 3,911,41 3,811.41 391141
Earnings per share {face value of Rupee 10/~ each) [not
e [annualised)
Basic and Diluted earnings per share {in As.) (15.84) {13.07) {4.00) [4.02) {5.71) (5.73) 129.43) {2B.77) {16.17) {16.18)
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STANDALONE AND CONSOUIDATED AUDITED SUMMARY OF STATEMENT OF ASSET AND LIABILITIES FOR THE
FINANCIAL YEAR ENDED ON MARCH 31, 2020.

i e [ (Rs.n Lakhs
Audited
Standalone | Consolidated Standalone Consolidated
As at As at As at As at
Partlculars 31.03.2020 31.03.2020 31.03.2019 31.03.2019
ASSETS
Mon- current assets
Property, plant and equipment 15,054.60 15,064.84 28, 732.06 28,747.00
Capital Work In Progress . - 5.29 5.29
Other Intangibles Assets 14147 141.47 185.21 19521
Intangibie assets under Development - - = -
Financlal assets
Investments 174,89 128.78 727.20 129.00
Loans 42346 423,46 338.13 33B8.13
Deferrad tax assoets [net) - - - -
Other Non- Current assets 1,065.90 1,065.90 1,141.02 1,141.02
Total of non- current assets (a) 17,060.32 16,824.45 31,138.91 30,555.65
Current assets
Inventories 2,565.00 2.565.00 2,963.07 1,963.07
Financial assets
Inwvestment = -
Trade receivables 418189 J,181.89 3,005.52 3,005.52
Cash and cash eguivalents 127,25 131.43 262,00 299.27
Dther bank Balance 250.28 250.28 86.39 B6.39
Cther financial assets 13.80 7.19 18.31 11.70
Current Tax Assets 168.69 180.38 166.37 178.51
Uther current assets 465.96 474.84 B68.02 BE6E,45
Total of current assets (b} 5. 771.87 5,7891.01 7,169.58 7.212.91
Total of assets (avh) 212,833.19 12,615.46 38,308.59 37,768.56
EQUITY AND LIABILITIES
Equity
Equity share capital 3,911.41 3,911.41 3,911.41 3,911.41
Qther equity (59,281.07)  (59.459.75 (47,7742 148,234.96)
Non Contralling Interest - (20.30] . 845
Tatal of equity (a) ~ 55,369.66) {55,568.64) {43,860.08) (44,315.09)
LIABILITIES
Non- current labilities
Firnancial Liability
Borrowings 39,656.31 39,566.56 40,056,001 39,966.26
Prowvisions 31542 315,42 28261 28261
Total of non current liabilities [b) 39,971.73 30,881.98 40,338.62 40,248.87
Current llabilities
Financial llabilities
Bomowings 33,445.76 33,445.76 37,227.40 37,227.40
Trade Payables 2.461.66 2,461.66 2,313.02 2,313.02
Other financial liakilities 207312 Z2.141.41 1,995.28 2,000.01
Other current labilities 210,80 212,11 154,48 254 .48
Provisions 40,18 40.18 19.47 39.87
Total of current liabilities {c) 38,231.12 38,302.12 41,830.05 41,834.78 |
Tatal of liabilities [d = b+c) 78,202.85 78,184.10 B2,168.67 82,083.65
Total of equity and llabilities {a+d) 22,833.19 22,615.45 38,308.59 37,768.56

Q.



ALPS INDUSTRIES LIMITED
AUDITED STANDALONE CASH FLOW STATEMENT FOR THE YEAR ENDED 31 MARCH 2020

RS, In Lakh
() CASH FLOW FROM QPERATING AGTVITIES Year Ended 31.03.2020 Year Ended 31.03,2019
Mat Profitd [ Loss) Before Tax and Extracrdinary items (12.505.19) {8,564 13
Adjustrmerd for
Transition Afustment 0.01
DepreciEtionAmarization 1,481,832 337392
Interest Recedvad [26.94) (33.57)
Finance Cost 578317 5,764 50
Loss on Disposal of Assets 133.94 162.77
Excaptional liems #9581 2x0.07
Provision for diminution @ Vake on Investmean with Subsidieny 352.30
Impaimment of Assels 4,555 81 13,385.72 1153139
Operating Profitloss Before Working Capital Changes 850,53 2,967.37
Adjusiment lor Working Capital Changes
Increasel[Decrease) in Financial Liabilites
Bartawings (3.780,65) & 5940, 26
Trade Payabies 148,564 34346
Cihar Sinancial lishilties TE.84 {2946 04)
IncreasaiDecrease) in Other Current Liabiies [44.07) T
Increasan Decreasa) in Provisions 33.13 (3472}
Decreased{increase) in Financial Assets
Trade recalvables B21E3 16.00
(her financial assels 4.51 .87
Decraase/(Increase] in Othar Curent Assels 02,08 236.22
Decraased(Incraase) in Ciher Mon Current Assels TEA2 176,08
Decreasafincraage) in invenodes 358.07 350.31
Direct taxes recehvedpald} (232) [2,065,05) [53,54) 317810
Cash Flow Before Extracrdinary Merms (1. 214.52) £.145.37
Net Cash Generated by Operating Activities 11,214.52) 6,145.37
(8) CASH FLOW FROM INVESTING ACTIVITIES
Expanditure en Property, Plan and Equipment (24.48) (461.11}
Procesds from Fropesty, Plam and Equipment TATEMN 69,18
Interes Recaved 26.84 357
{Increase)Tacrease n Fied Daposits [163.88) 554
Docreaselincreasa) in Financial Assets
Decreaseiincreasa) in Investment a 0.2
et Cash fram/ lused in) Investing Activities 7.317.98 (322.09)
=] CASH FLOW FROM FINANCING ACTIVITIES
Finarce Cosl {5,753.47) {5.784.20)
Decreaseiincreass) in Financial Assets
IncreasalDecreass) in Loans (85.24) 58,31
Increasel{Decraasa] in Financlal Liabilites
increase/(Decraase) i Long Terms Boarowing (295,70} [B22)
{6.238.21) {5,695.11)
Met Cash fromd (used in) Financing Activities 16,238.21) {5.695.11)
Met Increase(Decreasa) in Cash & Cash Equivalants (134.75) 128,16
Opening Balance of Cash and Cash Equivesants 262.00 133.82
Closing Balanca of Cash and Cash Equevalents (refer note 8] 127.25 26200
Notes:
1- Figrra in brackels ar for decreasa.
2- Prewious years liguas nave been regrouped or raamangsd bo make them companable with thees of curment year.
A5 pér our report of even date For and on behalf of the Board
K. & Ca.
__.“FﬂrﬂK?ﬂ'm. ..:_-,- "'_:’_
AT Y Sandeep Agarsal

Managing MHrector

Riyhd,

Membership Mo, 13632
Placo : Ghaziabad ALK Slaghat
Dot : Juity 31, 2020 President [FRA) Compary Secretary Exengtive Director




ALPS INDUSTRIES LIMITED
AUDITED CONSOLIDATED CASH FLOW STATEMENT FOR THE HALF YEAR ENDED 31MARCH 2020

Rs. In Lakh
(A) CASH FLOW FROM OPERATING ACTIVITIES Year Ended 31.03.2020 Year Endod 31.03.2019
Met Profit/ | Less) Before Tax and Extraordinary items (12,152.78) {8,565 81}

Adjustment for -

Transtion Adjustmem [0.02) {0.00)

DeprecialionfAmornization 1,486.52 3,383,680

Interest Recelved (26.94) {36.33}

Finance Cost 576317 5,783.60

Loss on Disposal of Assets 133.84 162.77

Exceptional Hems 98561 2,238.07

Prowisian for deminulion in Valee on Investmen) 022

Imparment of Assels 466581 -

Exchange Fluztuation [0.98) 13,007 35 (064} 11,532.14
Cperating ProfitLoss Before Working Capital Changes 84489 295623
Adjustment for Working Capital Changes

Increasel{Decreass) in Financial Liabiites

Barrowings (3,780,65) 4,940, 26
Trade Payables 148.64 343,44
Oiher financial liabities 141.39 [2,946.30)

IncreaseDacrease) in Other Current Lisbdites (42.38) 147,03

Incregse|Decrease) in Provisions 33.13 (34.72Z)

Decreasel{increase) in Financial Assets

Trade recaivables B23.83 24,20
Ciher financial assals 4,51 38T

Decreaseincrease) in Other Current Assets 18382 23627

Decreaseiincrease) in Other Mon Currend Assels 7512 178,06

Discreaseinclease) in Inventones 198.07 350,31

Diract taxas recaived{paid) {87.34) (2,08Z.21) 147.186) 3,163.26

Cash Flow Befors Extracrdinary Items [1,247.62) 6,159.49
Net Cash Generated by Operating Activities [1,247.62) 6,150,493
{B) CASH FLOW FROM INVESTING ACTIVITIES

Expendilure on Progarty, Plant and Equipmen [24.48) [451.11)

Froceeds from Property, Plant and Equipmues TATS.41 69.18

Inberast Recaned 26.54 36.33

{Increasa)/Decrease in Fixed Deposils (163,88} 35.68

Change in Minonity of Snowflakes - -

Decrease!(increase) in Financial Assets .

Dacroased(Increase) o Invasiment 0.30
Net Cash froms (used in) Investing Activities T.417.09 -19.32
(C) CASHFLOW FROM FINANCING ACTIVITIES
Finance Cosl (5,753.17) (5,783.60)
Decreasel|increasa) in Financial Assets - .
Increases|Dacrease) in Loans (85.34) 88.31
Incroase/|Dacreasa) in Financlal Liabilites -
IncreasadDacrease) in Long Terms Bomowing {399.70) (9.82)
(6,238,21) =5,685.11
Mot Cash fromi (used in) Financing Activities [6,238.21) 15,695.11)
MWed IncreasaiDecrease) in Cash & Cash Equivabants (167.64) 145.08
Opaning Batance of Cash and Cash Ejuivalents 299,27 = 154.21
Closing Balance of Cash and Cash Equivakends (refer nofe 9) 131.43 28927
Notes:
1= Figure in brackets ara for decrease.
2-  Previous yoars figues have been regrouped or rearranged to make fhem comparable with those of curranl year,
J.ﬁk?ibﬁur report of even date For and an bahalf of the Board
Forf.K.Govil & Co,
GHAT Chirtered Acountants Q}
Epticn by DGOTLHC) - fl—
:, Sandenp Agarwal

e -kzwj{—l :

Fartnar
IMermnbership 13632
Place : Chazinhad A, Singhal

Date © by 31, 2020 President [FRa)

u

Company Secratary

Manageng Doreftor

Exacubiva Diractor



-:NOTES:-

t: The Audited Financial Results for the Quarter and Financial Year ended on March 31,
2020 have been reviewed by the Audit Committee and approved by the Board of Directors at
their meeting held on July 31, 2020.

2 The figures of 4th quarter are balancing figures between audited figures in respect of
full financial year and published year-to-date up to third quarter of the current financial

year.

3. Due to losses incurred by the company during the financial year ended on March 31,

2020, no dividend has been recommended by the Board of Directors.
4, In terms of the Ind AS, there is only one reportable segment i.e. Textile Segment.

S. Effective from April 1, 2019, the Company adopted Ind-AS 116 -Leases, using the
Modified retrospective Approach. The effect on adoption of Ind-AS 116 is insignificant on

these financial statements.

6. The equity shares of the Company are listed at National Stock Exchange India Limited
(NSE) under Scrip Code ALPSINDUS-EQ and Bombay Stock Exchange Limited (BSE) under Scrip
Code 530715/ALPSIND. In terms of the resolution passed by the Board of Directors of the
Company at their meeting held on May 30, 2016, and in pursuant to Regulations 6 and 7 of the
SEBI (Delisting of Equity Shares) Regulation 2009, as amended from time to time, the Company
has submitted with Bombay Stock Exchange Limited an application dated 9.6.2016 for Voluntary
Delisting of its 39114100 Equity Shares from their platform which is still pending with them. The
company has filled the Writ Petition before Allahabad High Court for necessary directions in this
regard which is pending adjudication. Due to non-payment of annul listing fee, BSE had frozen
the demat accounts of promoters and their group which upon payment of fee under protest has

been de-frozen.

7. During earlier year, the lenders having more than 83% of the secured debts of the
Company revoked their consent to the DRS/settlement scheme circulated by erstwhile
Hon'ble BIFR, interalia containing the restructuring of the debts of the Company, which was
partly implemented. The Company objected to the said revocation of consent being
unjustified and beyond terms of the scheme and further submitted an offer for settlement.
M/s Edelweiss Assets Reconstruction Company Ltd., (presently holding more than 98% of
the total sccured debt of the Company) (EARC) in order to recover its dues from the Company

.



has also filed an Original Application before Debts Recovery Tribunal, Lucknow Bench, which
application is pending adjudication. In addition to above EARC has under the provisions of
SARFAESI auctioned properties located at 58/1, Site IV Industrial Area, Sahibabad,
Ghaziabad (U.P.), B-2, Loni Road, Industrial Area, Ghaziabad (UP) and All that Plant &
Machineries lying at 1 A, Sec.-10, [IE, SIDCUL, Haridwar and Lenders having first pari passu
charge over these assets have adjusted their dues with the realization made thereof. EARC
has also taken over the symbolic possession of 3 properties Viz. Leasehold Land, Building
and Plant & Machineries lying at Plot nos. A-2 & A-3, Loni Road, Industrial Area, Chaziabad
(UPF) and 1A, Sec.-10, IIE, SIDCUL, Haridwar under section 13(4) of the SARFAESI Act and
issued a sale notice under Rule 8(6) and Rule 6(2) of the Security Interest (Enforcement)
Rules, 2002. The adjustments as may arise on account of further action of lenders, if any,
shall be made in the books of account in the year upon receipt of information from them. The
Company once again submitted a revised settlement/restructuring proposal with lenders
which is under active consideration with them. Management of the Company expects to get
the revised settlement/restructuring proposal approved from lenders and accordingly, the
Company would be meeting its revised financial obligations. Accordingly, the financial
statements of the Company for the quarter and period ended on March 31, 2020 have been
prepared on going concern assumption basis and continue with the earlier consented
restructuring scheme. The impact, arising upon approval of the revised
settlement/restructuring proposal, will be given effect in the financial statements of the year

of final settlement with lenders.

Hence, no provision considered necessary in these accounts towards interest on entire
secured loans & part of principal secured loan, waived earlier, and impact on retained
earnings thereon totaling to Rs. 146966.65 Lakh as per provisions of earlier consented
scheme, which the Company continues to give effect till the time revised

settlement /restructuring proposal is finally approved by its lenders.

8. In compliance of SEBI Circular dated May 20, 2020, the management has assessed
the impact of Covid-19 Pandemic situation on the financial results for the year ended March
31, 2020 and found that there is no material impact on the assets & liabilities and profit &
loss account for the year ended on 31.3.2020. However in view of the continuation of Covid-
19 pandemic situation, the impact on the future business and assets & habilities of the

company could not be assessed presently.

9. Mr. Krishan Kumar Agarwal, (DIN:00139252), the Promoter Director & Non Executive

Chairman, informed to the Board that due tn health reasons he is not in a position to

continue ae regular Dircctor and Non Exceutive Chairman of the company and eubmitted hie

Clgeiny)



resignation dated 31.7.2020. After considering the request, the members of the board has
accepted his resignation with immediate effect i.e. July 31, 2020. Accordingly he ceased to be

director and non Executive Chairman of the company w.e.f. July 31, 2020.

10. In the previous Audit Report dated 30.05.2019 on the audited financial statements of
the company for previous financial year ended on March 31, 2019, the auditors have given
the following qualification:
“Refer to note no. 38 to the notes on accounts, the Company has not provided for its liability
towards interest & part of principal loan, waived earlier, and impact of retained earnings in
terms of draft rehabilitation scheme and now revoked by its consented lenders amounting
to Rs 133933.35 Lakh, accordingly the loss for the year and loan liability would have been

increased and shareholder’s fund would have been reduced to that extent.”

In case, company would have considered this as liability, its standalone net profit for the
current quarter ending on 31.3.2020 would have been a loss of Rs. 153159.31 Lakh and loss
for the year ended on 31.3.2020 would have been Rs. 158476.23 lakh (consolidated net profit
for the quarter on 31.3.2020 would have a loss of Rs. 152897.66 lakh and loss for the year
ended on 31.3.2020 would have been Rs. 158219.22 lakh) as against already stated
standalone net Loss for the quarter ended on 31.3.2020 of Rs. 6192.66 lakh and net loss for
the year ended on 313.2020 Rs. 11509.58 lakh (consolidated net loss for the current quarter
ended on 31.3.2020 Rs. 5931.01 lakh and net loss for the year ended on 31.3.2020 Rs.
11252,57 lakh) and the accumulated loss and loan liabilities at the end of the quarter and
year ended on March 31, 2020 would have been higher by Rs. 146966.65 lakh.

The management's view is detailed in para 7 above. The impact, if any, of the revised
settlement /restructuring which is under active consideration with the lenders, will be given

effect in the financial statements of the year of final settlement with them.

11. The winding up petition u/s 433 of the Companies Act, 1956 filed by the Kotak
Mahindra Bank against the Company is under consideration of the Hon'ble Allahabad High

Court as on date.

Codtns)



12. The figures for the previous quarter/period and the year have been regrouped, re-

casted and rearranged, wherever considered necessary.

DATE :JULY 31, 2020
PLACE : GHAZIABAD

BY ORDER OF THE BOARD

Clonpguy
(SANDEEP AGARWAL)

MANAGING DIRECTOR
DIN: 00139439



ALPS INDUSTRIES LIMITED

Ph.: 0120-4161716, Email Id.:ajayguptafialpsindustries.com, investorgrievanceialpsindustries.com

CIN : L51109UP1972PLCO03544 Registered Office : 57/2, Site-IV Industrial Area, Sahibabad, Ghaziabad-201010 U.P.INDIA

F_Audited Statement of Standalone Felated party Transcations for the Financial year ending on 31 March, 2020 as per format as applicable to the

respective IndAS
Subsidiary | Wholly owned | Enfities Controlied by subsidiaries,
Subsidiary KMP and their relatives
Pacific Remunera
Alps Marad | Texmar| Aspen Peeak tion to
Energy Pvt. Fabric | kPvt. |Enterpris| Texfab |Directors /
5l. No. |Nature of Transaction Ltd Alps USA INC. | Pvt Ltd/ | Ltd &5 Limited | Relatives
a. Sale of Goods MIL MIL MIL MIL HNIL MIL
(NIL} (NIL) (NIL) (NILY NIL | NILY
4] Rent Paid MIL ML MIL MIL MIL 10.80
(ALY (MILY {MIL) (ML) {MIL) {10.80)
C. Irterast Paid NIL ML HIL MIL MIL NIL
{MIL) {MIL) {MIL) {MIL) {MIL) {MIL)
a inerest Received NIL NIL NIL NIL NIL NIL
[NIL} (NIL) (NIL) iNIL) (MIL} (NIL} =
@ Advancalloans taken MIL MIL MIL MIL MIL MIL
(MIL) {MIL) (MIL} (MIL) (MILY {MILY
G Repaymenl of Advance /Loans NIL THL—'__J I ] MIC
T MIC] HID) (NI (NI} {NILY
g. Sitting fes to KMP
Mon-Executive Chairman 0.20
i F - z (0.40)
Remuneration fo KMP
Managing Director il
- B - {Mil)
Execubive Director{WTD) - Mil
(4.62)
President Account and Finance 18.
z 2 5 - (18.96)
Company Secretary 867
= : 5 ? 5 {B.BE)
h. Salary to refative of KMP
Mrs. Indu Singhal - 7.00
: = R 5 - {8.00)
i. Balance at the yearend {cr.) B9.75 MIL MIL MIL MIL MIL -
(B9, 75) MIL MIL ML MIL MIL -
i Balance at the yearend (dr.) MIL 6.61 MIL MIL ML MIL
MIL {B.61} ML MIL MIL MIL -

Mote - The figure shown in brackets are the correspanding figure of previcus financial vear

)
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ALPS INDUSTRIES LIMITED

CIN : L51109UP1972PLC0O03544 Registered Office : 57/2, Site-IV Industrial Avea, SBahibabad, Ghaziabad-
201010 U.P.INDIA

Ph.: 0120-4161716, Email Id.:ajayguptawalpsindustries.com,
investorgrievanceualpsindustries.com

-

as applicable to the reiEective IndAS

Audited Statement of Consolidated Related party Transcations for the Financial year ending on 31 March, 2020 as per format

Entities Controlled by subsidiaries, KMP and their
relatives
Remuner
ation to
Marad Pacific Peek |Directors
Fabric Pvt. | Texmark Pvt. Aspen Texfab I
5l. No. |Nature of Transaction Ltd. Ltd. Enterprises| Limited |Relatives
a. Sale of Goods MIL MIL MIL MIL
{MNIL) {NIL) [NIL) {MIL) -
. Rent Paid MIL MIL MIL 10.80
{MIL} [MNIL) (NIL) {10.80) =
c. Interast Paid MIL MIL MIL
(MIL} (MIL) {MIL) {MILY
d. Interest Received MIL MIL ML NIL
{MIL) {NIL) (NIL) iMIL) -
8. Advance/Loans taken NIL MIL MIL MIL
(NIL) {NIL) (MIL) {NIL) -
epayment of Advance /Loans FIL NIL. MIL NIC
(NIC) (NIL} (NIL} [ (NIO) s
q. Sitting fee to KMP
- MNon-Executive Chairman - - - - 0.20
- - - (0.40)
Remuneration to KMP
Managing Director - - - - Mil
& = - { M)
Executive Director{WTO) - - - - il
- - 2 - {4.62)
President Account and Finance .
- - - - (18.96)
Company Secretary - - - 867
: i - - (8.86)
h. Salary to relative of KMP
Mrs. Indu Singhal - - - - 7.00
. - - - (8.00}
L Balance at the yearend (cr.) NIL MIL NIL NIL -
NIL MIL MNIL MIL -
i Balance at the yearend (dr.} MNIL NIL MIL MIL .
ML MIL MIL MIL -

Mote - The figure shown in brackets are the corresponding figure of previous financial year.
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