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May 30, 2016

RS HELD ON MAY 30, 2016.

Ators,

of Regulation 29 & 30 of (Listing Obligations and Disclosure
ents)2015,we wish to inform you that the meeting of Board of Directors

pany was held on May 30, 2016 and approved the following matters

Audit
31,
Bala

Marc

Delist

other matters incidental thereto:
pd financial results for the Quarter and financial year ended on March
016.
ce Sheet and Profit & Loss A/c for the financial year period ended on
31, 2016.

ng of Equity shares of the company from the Bombay Stock Exchange

Limitgd (BSE) only, under Regulation 6 & 7 of Securities and Exchange
Boardof India (Delisting of Equity Shares) Regulations, 2009. These shares

will cq tinue to be listed at National Stock Exchange of India Limited (NSE).
. Notice

4
O. Taken

Specie

fonvening the 44th Annual General Meeting of the Company.

L record the withdrawal of Mr. M.L Sharma (DIN No. 03110692}

| Director by BIFR due to withdrawal of nomination by BIFR.

Draft gf Directors Report for the financial year ended on March 31 2016 and

dS 0on

!I ate.

7. Recomgndation for confirmation for Reappointment of statutory auditors.

In

terms

pf Regulation 30 of the SEB] (Listing Obligations and Disclosures

Requiremehts) 2015, we also wish to inform you that the meeting of Board of
Directors

terms of
Requiremepnts) 2015, company has published the summarized financial result in

the prescri

as commenced at 4.00 P.M and concluded at 7.35 PM. Further in

egualtion 47 of the SEBI (Listing Obligations and Disclosures

oed form in the newspaper and full text of the result are avallable on

the websitq of the company.

As there a c no qualifications in the Audit Report, the requirement of submitting
the Statemfent on Impact of Audit Qualificationsin in terms of Regulation 33 Of
Securities |and Exchange Board of India (Listing Obligations And Disclosure
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Requirem nts) Regulations, 2015 and CIR/CFD/CMD/56/20 16 dated May 27
2016 is n¢t applicable for submitting,

Further if] terms of clause 4.1 of the CIR/CFD/CMD/56/2016 dated May 27
2016 we hereby declare that the Audit Report on Standalone and Consolidated
for the fijancial year ended on March 3] 2016, as provided by the statutory

auditors is with the Unmodified Opinion and does not carry any Qualified
Opinion / Pisclaimer of Opinion / Adverse Opinion.

The Auditdd Financial Results for the quarter and financial year ended on March

31, 2016, Begment wise reporting along with Statement for Assets and Liability
as approved by the Board alongwiht the copy of Audit Report for standalone and
conosolidated for the financial year ended on March 31 2016 duly signed by the

statutory guditors, is enclosed herewith as Annexure - 1. This is for your kind
informatior} please.

Thanking ybu

Yours faithjully,
For Alps Influstries Li Hneda

ST,
& LAY
1o PR
(Ajay Guptd) o
Company Sgecretary T f,/
& General Manger Legal . -~

Encl: a/a

Arish\Bijay\Se09.doe

Regd. Office : B-2, Loni Road di. Area, (Opp. Mohan Nagar) Ghaziabad-201 007
Phone ; 0120-2657649
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Tothe Memb l s of

ALPS INDU RIES LIMITED

Reportonithd dtandaione Finaa.nci{al Statements

We have: I'\‘ the accompanying standalone financial statem PO INUUSTRIES: LIMITED

the Company |} s pnich comprise the Balance Sheet as at 31st March 2016, the Statement Gt-F"?._ri'Oﬁ{_t=5~_gmj_L’o'sa; )
- the Cash; low ate mentfortheyearthenended, andasum maryofthe 3'9"'ﬂ¢a”taCCGU"t'”EP@"WWﬂ"d@the" o
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Managementi{R

The Company'§iB
 Aet, 2013 ("thdiet” ectto
~and fair vie 'r; he financial position; fir ance and cas
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safeguarding i1 assets of the Company and for preventing and detectmg fr‘auds and @{her iﬁrag'm'_,fj,,irmes, P
selection and |dbplication of appropriate accounting policies: making judgments anﬁ asﬁma Ji'_“f's that are
reasonablean rudent anddesign,implementation and maintenance of adequate mtemalﬂnanc&almntmls
that were dpeisz mg effectively for ensuring the accuracy and completeness of the accountirig records,
relevant to thg preparation and presentation of the financial statementsthatglveatrueandfalrwewandare

freefromm@ter Amisstatement whetherduetofraudorerror

I
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|

Auditor’s Req i onsnblllty
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Opinion
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In our opinjon @hd to the best of our information ant in ax T L :

| i N A o nauon angd eccerd-lng to._-t'he.:exp]-asnat_igns;;:-'jé;j'ﬁm;ﬁt--m;~_---:|:‘_- e
aoresaid standalone financial statements give the information required by theAeuxmenf:ngrr g '.
% :St::;ei l z gnf/e a true and fair view in conformity with the accounting: prrecimae e'rlierellf{ .
2. o the state of affairs of the Company as at 31stMerch 2016, endrt-e Pfeﬁt endits
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lntethefellowmgn‘ﬁatteremtheNetestoFlnanotalSteteei;]eme X

- te No. 37 related to preparation of financial statement on geing Geneern basie

- Iltef of the company on its ability to meet its financial obhgattens as. per’
clurmg consented to by the majority secured, forming part. of. the lreﬁ
ollitation Scheme which is pending for censmieratlen befere Hen ble* |

.tnel and Financ:al Recenetructlen - . o
I ote No.38 related to non provision of mterest on Ieans frem eubetdlaw
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' omanies and loans from minority secured lenders. pending the:r censent te the

Act,
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:r respect to the adequacy of the internal financial oontrols over ﬂnant:lal« |
ppriing of the Company and the operating effectiveness of such contmls refer to

separate report |n “Annexure B”; and

N respect to the other matters to be included in the Audrtor s Repf

' 8, 2014,in eur @mﬂ m and_;..._; o
IIJ e best of our information and accordmgtotheexpianafmmgmen us* R
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- ang adequate In relation to

In jopur

| of the Company. We have bee

(C Accordmg to the information an

a) he inventory has been physicall
? phed manner.

- AQ ording to the information and explanation given: to us
any |loans, secured or unsecured,

reggter required to be maintained under sectlon 189 of
(iii ( )f the order is not applicable.

Com any has complied- with

| \S expiained to us, the management has physically verified all

the | year except for Jaspur and Kashipur unit which were closed an
n g phased periodical manner, which

d on such physical verification -.durmg the year

' our opinion and ammdmg to the: mfirff;‘;;ff"'
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(C)| ‘ he Company has maintained proper records of inventories.
disgi Fepancies noticed on physical verifi

ap nal and have been dealt with in the books of account.

opinion and according to the Information and exp
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- , Planations given to us NO fraud. by: the. Carmsmar., .
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| Sté
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“Incfa Act 1934,

(Kausha _ 
Parther Mg

Place [ 'Gh .iabad

of I

wit
ha

e been disclosed in the financial statements as required by the applicable accounting
hdards. - S , pRlicadie-accoumir

o cing to ihe information and explanations give to us and based on our examination
1@ records of the Company, the Company has not made any preferential ailotment or -

' ate placement of shares or fully or partly_con-v*ertiblé_-débgm“Fég,-d_,u'f,i,l-,@_fﬁgé;-_;yéé:,;_. M

of

Acgording to the information and explanations given to us and baseden@urexammatuan .

Of Jne records of the Company, the Company has not entered into non-Gash transactions =

With directors or persons connected with him. Accordingly, paragraph 3(xv) of the Order
'S rjot applicabie. - R

 Thp Company is not required to be registerad under section 45-14 of the Ressrve Bank of -

§ siiare Pal)
n bership No. : 074999

Date : May|$0, 2016

1

fhe records of the Company, transactiors with the related pamésaﬂeiheamﬁpl*nca
i} sections 177 and 188 of the Act where applicable and details of such transactions




| .’
i

]
' *!
|
|
|
f

S 1 n

Repm't on th l
Companies Act, 2
We have audltpd
the Company )/ ag
the Company for
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The Company/s
based on the inte
essential com
Controls over
responsibilitie
controls that

mcludtng adh re !5-

Our responswplllty IS

reporting bas¢d op our audit. We conducted our audit in accordance with:the Guidance :

fra orsjfthe accuracy and- completan ess of the: accquntmg‘ recdrds,aﬁdt
- caf relrable ﬁna' \Ci ol | mf@ rmation, as required under the Com pani" D8 Aet, 2013, i

.i Sponsibility for 3ln-:te:-r;nra-_l.-;Fm ancial co-ntﬁrolfs

nagement IS responsible for establishing and malntalmng mternal ﬁnancral centmls
lal controf over financial reporting criteria established by the Company: c@nsilermg the
dnts of internal control stated in the Guidance Note on Audit of Internal Fmaheiél
picial Reporting issued by the Institute of Chartered Acceuntants ef India. (‘I'_. i-";f_"iAl ).

These

}f.;; mwatfen N

{0 express an opinion on the Companys mtemal ﬁnanmal cantr@ls @v&r ﬂﬂ;&ﬂ@lﬁl

Internal Fina cial Eontrols over Financial Reporting (the "Guidance Note”) and the Stamaws on ﬂua‘rti}f‘ff”‘?{}-'.

I 'angl deemed to be prescribed under section 143(10) of the Companies Agt, 2013, to the :

extent applicgble fo an audit of internal financial controls. both applicable to an gudit of lnternal Fmanmal .

Controls and, bot issued by the Institute of Chartered Accountants. of India: Thf@se $tﬂﬁi,,...

e refuire that we comply with ethical requirements and plan and perform the audit to- obtain
SSurf Ince about whether adequate internal financial controls over financial reportmg was

Gu:dance Nof
reasonable Gl
established a

Our audit in
financial con
financial con
over financia repl
design and 'per
~ selected depend
- mlsstatemen- of t
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We believe that ,f audit evidence we have obtained is suffiment arrd appmpnété t@

I."'

irds and the

d fhintained and if such controls Operated effectively in all materlal respeets

olve performmg procedures to obtain audit evidence about the aeleq!.t'.f'ﬁ?y @f the: tme_I;f_?_;;‘-a{;f—if. e

rols § ystem over financial reporting and their eperating effectwenes& Our audit of internal
rols /er financial reporting included obtaining .an understandlng of lnternm fi nancial

lng, assessing the risk that a material weakness- exists; and t&saﬁs amt evatu
ing effectiveness of internal control based on the assesseﬁi fisk. i
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e internal financial controls over financial reporting of ALPS. IN'_?,',.E_E$-; ';%RIES LIM’ITEB( o
If 31 March 2016 in conjunction with our audit of the standalene ﬂnanmai ﬁtatémgi-__;'Tfl'z_";if‘.}i_ff_f:____._'f___:j-_;-"f, o

2 year ended on that date.

Ndude the design, implementation and maintenance of adegquate 1’,’?1.‘j..fi”f";fna| ﬁmdn%
oy operating effectlvely for ensuring the orderly and efficient c:endutst of its. bug;jj;gjf.-j--f;;_:;-_---;;
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Inherent Limitati s of Internal Financial Controls Over Financial Rep@r'ting
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or fraud may occ r-and not be detected. Also, projections of any. evaluation of theﬁ ipiéﬁal fmmal
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Opinion
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8. In our opinion; th Holdmg Com pany, |ts subsmhery cor mpe hies; heve m all* fone
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controls over|finafcial reporting were operating effectively as at March 31, 2‘1*‘6 ea ¥

ry m,

internal contrtol gyer financial reporting criteria established by the C.‘,czam;ee;=
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ALPS INDUSTRIES LIMITED

Registered Office : 57/2, Site-IV Industnal Area, Sahibabad, Ghaziabad-201010 U.P.INDIA

CIN NO. L51109UP1972PLC0O03544, Website.: wwwunv.alpsindustries.com
Ph.: 0120-4161716, Email Id.: ajayquptaianlpsindustnes.com,

STANDALONE AND CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER AND FINANCIAL YEAR ENDED ON 31ST MARCH 2016.

{UNDER REGULATION 33 OF THE SEBI(LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) 2015/}

ANNEXURE |

{Rs. in Lacs)

PART - | L I L _
Sl. Particulars Current Quarter ended Previous Quarter ended Corresponding Quarter ended Year to Date for the Current Period Year to Date for the previous Period
Ended Ended
Standalone Consolidated mﬂm:am_ozmll_ Consolidated Standalone ._ Consolidated Standalone| Consolidated Standalone _ Consolidated
Three Months Ended Three Months Ended _ Three Months Ended Financial year ended on Financial vear ended on
31.03.2016 31.12.15 31.03.2015 31.03.2016 31.03.2015
Audited (Refer Note No. 2) Unaudited Audited (Refer Note No. 2) Audited Audited
Income from _operations o ) B . | . | o - B
a) Net Sales/Income from Operations (Net of 12,024.05 12,090.97 13,008.19 13,015.18 14,493.37 15,127.90 54,855.70 54,941.54 60,455.38 61,089.91
|excise duty) _ - — _ _ —
(b)]Other Operating Income 936.09 936.09 | 730.52 730.52 G88.01 Q88.01 3,304.58 3,304.58 3,812.91 381291
s .mam_ Income from operations {Net} 12,960.14 13,027.06 13,738.71 13,745.70 15,481.38 ° 16,115.91 58,160.28 - __ 58,246.12 64,268.29 | 64,902.82
xpenses _ i | | )
| a) Cost of materials consumed 8,755.23 ___ 8,756.15 8,903.01 8,903.01 0.649.45 9.649.45 38,076.95 38,077.87 41, 368.62 41.368.62
b) Purchase of stock-in-trade 30.50 _30.50 31.18 31.18 345.40 1,023.16 276.80 276.80 _909.07 1,.586.83
c) Changes in inventories of finished goods, 354.03 400.85 634.86 641.85 (269.09) (334.21) 1,715.33 1,782.21 (84.54) (149.66)
work-in-progress and stock-in-trade
d) Employees benefit expenses . 1,490.41 1,491.01 1,650.85 1 ,mw.e.am 1,761.52 1,761.22 | 6,576.76 . mhmum.pm” 6,933.02 _ 6,83542
e) Depreciation & amortisation expenses 677.08 679.72 874.68 877.35 1,128.51 1,131.91 3,586.42 3,597.05 447542 . 4,486.02
f) Other expenses 3,437.07 3,437.99 - 3,225.14 3,225.91 367882|  3,684.31 13,960.50 13,963.89 | 14,292.46 | 14,997 81
Total Expenses 14,744.32 14,796.22 15,319.72 15,330.75 _ 16,295.61 ___16,915.84 64,192.76_ 64,276.98 | 67,894.05 | 68,525.04
Profit/{Loss) from operations before other (1,784.18) (1,769.16) {1,581.01) {1,585.05) (814.23) (799.93) {6,032.48) {6,030.86) (3,625.76) (3,622.22)
income, finance costs & exceptional items .
1-2 L _ - . - - : ] :
Other Income 264.08 264.08 107 .62 107.62 195.61 196.01 1,232.77 1,232.77 | 711.71 721.03
_ Profit/(Loss) from ordinary activities {1,520.10) (1,505.08) {1,473.39) (1,477.43) (618.62) (603.92) (8,799.71) {4,798.09) (2,914.05) (2,901.19)
_ before finance costs and exceptional “
items (3+4) _ 1 | _ . .
Finance Costs 219.64 219.64 84.03 84.03 9313.20 0,246.58 47.41 414 34.65
7 |Profit/(Loss) from ordinary activities after (1,300.46) (1,285.44) (1,557.42) (1,561.46) 8,694.58 8,642.66 {4,847.12) (4,845.50 (2,948.70);
finance costs but before exceptional items | _ j
5+6
8 |Exceptional items: ]
Income i 6,869.38 __6,869.38 II.. 68938) 6,869.38
Expenses - - _
Profit /{Loss) from ordinary activities 5,568.92 5,583.94 (1,557.42) (1,561.46) 8,694.58 8,642.66 | 2,022.26 2,023.88 {2,948.70) (2,936.11)
before tax (7+8) _
10 |Tax expense - 0.34 - 3.18 | o.ua”_ . -
11 |Net Profit / (Loss) from ordinary activities &
after tax (9+10) 5,568.92 5,583.60 (1,557.42) (1,561.46) ~ 8,694.58 | 8,639.48 E 2,023.54 (2,948.70)
.. T,
gor Alres



Add : Mat Credit Availed ;_ ) ]

12 |[Extraordinary items (nel of tax expense Rs.

INIL ) |
13 |Net Profit/ (Loss) for the Period (11+12) 5,568.92 5,583.60

(2,948.70) (2,939.29)]

(1,557.42) (1,561.46) 8,694.58 8,639.48  2,022.26

14 [Share of ﬁ_,o_ﬂcommv of associates .
16 |Minodty Interest™ o - 4.24
16 |Net Profit/{loss) after taxes, minority 5,268.92 5,579.36
interest and share of profit/loss of
associates (13+14+15)

273
(2,948.70) {2,942.02)

cm.mwv

8,694.58 8,655.75 2,022.26

(1.23
(1,567.42) (1,560.23)

3911.41 3911.41

3,911.41 3,.911.41 3,911.41 3,911.41 3911.41

17 |Pad-up equity share capital( Face value of 3.911.41 3911 .41
Rs. 10/- each )

(68,700.98) " (67,105.36) (70,723.25) (69,127.95)

|Reserves excluding Revaluation Reserves as
per balance sheet of previous accounting
year

Eaming Per m_._.mmmm_umv (before
jextraordinary items) (of Rs. 10/- each) (not
annualised) :

(a) _Basic | ___NA NA.
(b) Diluted NA. NA.

N.A. NA, N.A. NA. ~  NA
N.A. N.A. NA. N.A. NA.

N.A.
N.A.

19.ii |Eaming Per Share(EPS) (after extraordinary N.A. NA. NA. NA NA. NA. z.»._ NA.

items) (of Rs. 10/- each) (not annualised) :

(a) Basic 13.42 13.45
(b) Diluted 13.42 13.45

21.40 21.40 T 1.93 1.93 NA. . NA.
21.40 21.40 1.93 1.93 N.A. N.A.

N.A.
NA.




REPORTING OF SEGMENTWISE RE VENUES, RESULTS AND CAPITAL EMPLOYED

SI. PARTICULARS

nyre—

n..,m:‘mzu Quarter mammq

__|

| mumaam-oam Consolidated mnm....dﬂoam

Previous Quarter ended

Ooﬁﬁmmboag.:m Quarter ended Year to Date
Period Ended

l_ oaamcaamama Standalone

A

for the current

(Rs. In Lacs

Year to Date for the previous

Period Ended

Standalone

e

IOO:mo_Emﬂm.n_

e _ ooaworqm__ma .mumramsam _Oozmoa.qmama

Three Months m:nmn .;__.mm Months m:nma Three Months Ended Financial year ended on _u:.m:n_m_ year m:amﬁ_ on
. I . 31.03.2016 31.12.2015 _31.032015 ___31.03.2016 _31.03.2015
‘Audited Amimq Note No. 2 ) C:m:&hm& Audited (Refer Note No. 2 ) Audited Audited
A |SEGMENT REVENUES - . B - | - - |
1 [HOME FURNISHING & FASHION ACCESSORIES 3,902.37 3969.29|  36%657] 366356 4,184.80 481932  17,147.87] 17.233.71 16,063.37 16,697.90
2 [YARN | -- _8,423.04 8,423.04 943894|  9,438.94 10,935.57 10,935.57 |  38,803.16 ] 38,803.16 47327.57 |  47,32757
3 |ARGHITECTURAL PRODUCTS - 852.73 85273 | 87504 875.04 96865]  968.65 3,593.18 3,593.18 401361] 401361
- TOTAL ) 13,178.14 13,245.06 1397055  13977.54 16,089.02 16,723.55 |  59,544.21 59,630.05 67,404.55 68,039.08
LESS: INTER SEGMENT REVENUE_ - 218.00 218.00 23184 231.84 607.64 607.64 1,383.93 1,383.93 3,136.26 _3,136.26
INCOME FROM OPERATIONS 12,960.14 13,027.06 13738711  13,74570 15,481.38 16,115.91 58,160.28 |  58,246.12 64,268.29 64,902.82
B [SEGMENT RESULTS - ] - ] -- - ~ ] - -
(Profit before Tax & Interest from each segment)
1 [HOME FURNISHING & FASHION ACCESSORIES (174.51) 159.48)]  (69097)] (695 01) (3041)]  (1611)]  (2,066.70 (2,066.70 (834.81)] (831.26)
2 [YARN . (1,613.23 (1,613.23 (85984)]  (859.84) (795.87) (795.87)]  (3,987.46)]  (3,985.83 (2,755.51) (2,755.51)
3 JARCHITECTURAL PRODUCTS . 3.55 3.55 (3020 (30.20) 12.05 12.05 - 21.67 21.67 (35.45 (35.45)
[TOTAL - (1,784.18 (1,769.16)]  (1.581.01) _ (1,585.05) (814.23 _ (799.93 (6,032.48 (6,030.86) 3,625.77 (3,622.22)
LESS: (i) INTEREST L (219.64 (219.64 84.03 _ 8403]  (9,313.20) (9,246 .58) 4741 47.41 3465 34.92
(i) OTHER UN-ALLOCABLE - - . .
- EXPENDITURE\NCOME . _ . . - - _ .
(iii) UN-ALLOCABLE INCOME _ 264.08 _264.08 107.62 107.62 19561] 196.01 1,232.77 1,232.77 711.71 03
TOTAL PROFIT BEFORE TAX 1,300.46 (1,285.44)]  (1,557.42) (1,561.46) 8,694.58 8,642.66 4,847.12 4,845.50 2,948.70) 2,936.11
C |CAPITAL EMPLOYED } s o
" l{Segment Assets - - Segment Liabilities) . _ _ _ _ _
1 |HOME FURNISHING & FASHION ACCESSORIES 14,851.97 |  14,258.34 | 1590501 15,905.01 14,500.99 14,492.62 14,258.34 14,500.99 14,492.62
' 2 [YARN _ 33,884.80 33,884.80 3569543 | 3569543 33,827.13 33,827.13 33,884.80 |  33827.13 33,827.13
3 JARCHITECTURAL PRODUCTS L 2,186.25 2,18625] 80076 800.76 69466] = 694.66 2186.25 |  694.66 g
- UNALLOCABLE _ (5,727.47 572747)] = 69466 694.66 4,077.46 4,077.46 . (5,727.47 4,077.46 4,077 46
TOTAL O - _ 45,195.55 44,601.92 [ 5309587 53,095.87 53,100.24 63,091.87 |  45,195.55 5§3,100.24 | 53,001.87

44,601.92
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STANDALONE AND CONSOLIDAT|

(Rs in Lacs)
- -
| No
““
Audited
“*__—_
nﬁ————
_§————
—! € Preferential Share Capital
i) 6 % Cumulative Redeemable Preferential Share Capital 15,683.50
—--m-m
___—_
-— 37,996.67
_ﬁ————
nr—_——
3 ___[Minority Interest* §—-m—
4 __[Non-Current Liabilities _—__—
—§mm
_ﬁ__——
-_-mn-mn
__-m_ﬁfm-mm-zm
__m
n__———
_—-ﬂlﬂ-ﬂlﬂ
_§m
——
—__m-m-zm-mn
——mm
_ﬁ_—_—
N TOTAL - EQUITY AND LIABILITIES | 6564306 | 6593025 ] 103.341.85
E___——_
-———_—
—=m 43,667.96
_ _———
__m_ﬂél-ﬁm—mﬂ
-_———_
—_m_mm
—_—-ﬂn
-_m
n__——_
—_mm‘mm-mn
_ - -
_
d) Cash and Cash equivalents _

(€) Short-term loans and advance
f) Other Current Assets
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i

NOTES:-
|

1. The| Audited Financial Results for the Financial Year ended on March

31,2016 have been reviewed by the Audit Committee and adopted by

the [Board of Directors at their respective meetings held on May 30,
201p.

2. The]  figures for the quarters ended on 31st March, 2016 and 31st

Mar h, 2015 are the balancing figures between the audited figures in

resgect of the full financial year and the pubhshed year to date figures

up tp the third quarter of the relevant financial year.

\
|
|
\
\
3. The
Hon|ble Board of Industrial & Financial Restructuring (BIFR) Vide
regi tration no. 32/2010. The Draft Rehabilitation Scheme, for the
a

reviyal of the Company, as consented by the secured creditors

company 1s registered as a sick industrial company with the

reprgsenting more than 83% of the total outstanding secured debts of

the pompany filed in terms of the directions of the Hon’ble BIFR, is

pending consideration with Hon’ble BIFR. Based on same, the company

beligves it would be able to meet its hnancial obligations. Accordingly

\
the manc1a.l Statements have been prepared on going concern basis.
|

4. No pfovision has been made during the Financial Year 2015-16 of Rs. 2000 lac
(Pre

secu
debt
Year|2015-16 (Previous Year Rs. 95 lac) payable on unsecured loans availed
by t

COoNs¢

lous Year Rs. 2000 lac) towards interest payable on borrowings from

!
|
ed lenders (representing less than 17% of the total outstanding secured
\

of the Company) and also towards interest Rs. 95 lac for the Financial

e Company from its subsidiary Companies, who yet to accord their
nt to the restructuring proposal of the Company. The same is in

accofdance with the fact that upon sanction of the restructuring forming part of

\
\
|
the Oraft Rehabilitation Scheme, the decision of the majority secured lenders
(représenting more than 83% of the secured debt of the Company which have
consgnted for complete waiver of any interest payable) shall be binding on
thesel minority creditors.

for Alps Industries L mited

‘A]’ZY GUPT &

(Cgu..pany Secretary <
.
General Manager-Lego®




S2. Int

neir last audit report dated 30.05.2015 on the financial statements
i

of the com

gives

been

considE

6. The cg

referen

financi

the exte

On the

Hon’blg Securities Appellate Tribunal (SAT)

‘ pany for the year ended on March 31, 2015, the auditors has
the following qualification:-

appeal against the above directions of NSE of the company, the
|

has set aside the said

directions vide its order dated March 29, 2016

\

I

| fFor Alps Industries Limited
! % f

! TAY GUPTA
\

(Company Secretare &
General Msanager-Leg  }




7. D

E.f. April 13,

€ to inadequate profits during the financial year ended on March 31,

P16, no dividend has been recommended by the Board of Directors.

¢ Hon’ble National Green Tribunal (N.G.T.) vide its Order dated

til
pr

2016 however the adjoining Dyeing plant is still closed
further orders. During last financial year 2014-15, the sale of

bduction made out of said unit was Rs. 19500 lac With EBDITA of

Rs| 488 lac.

9. As

crddi

pri

ter

by

Uurl

, (1In
s of consent accorded by majority secured lenders to the

restructuring forming part of Draft Rehabilitation Scheme) as reduced

the loss on disposal of old/slow moving inventory, write off of

arg

realizable capital and other advances, lapsed MAT credit entitlement

t Crystallization of liability upon settlement of pending dispute with

ABIN Amro Bank, all aggregating to Rs. 31093.62 lac.

10.The

I'cc

DATE : May 3C

PLACE : GHAZIAE

| figures for the previous year have been regrouped, re-casted and

ranged, wherever considered necessary.

, 2016
BAD
BY ORDER OF THE BOARD
vor Alr: Indur<cips T%ttd
Vool cupTa Sdf —
(Comnron o rommpe 2 (SANDEEP AGARWAL)
General h.cuager-Leg

MANAGING DIRECTOR
DIN NO.: 00139439




