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3. Basis for Qualified Opinion
Refer to note no. 3 to the notes all accounts, the Company has not provided for its
liability towards interest & part of principal loan, of

2. Based on our review conducted as above, except for the effects/possible effects to
our observation stated in Para 3 & 4 below, nothing has come to OUl' attention that
causes us to believe that the accompanying statement ofunaudited financial results
prepared in accordance with applicable accounting standards and other recognized
accounting practices and poltcles has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements] Regulations, 2015 including ~he manner in which it is to be
disclosed, or that it contains any material misstatement.

1. We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410 "Review of Interim Financial Information
Performed by the Independent Auditor .of the Entity", issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform
the review to obtain moderate assurance as to whether the financial statements are
free of material misstatement. A review is limited, primarily to Inquirtes of company
personnel and analytical procedures applied to financial data and thus provide less
assurance than an audit. We have not performed an audit and accordingly, we do
not express an audit opinion.

We have reviewed the accompanying statement of unaudited financial results of Alps
Industries Limited (CIN: L51109UP1972PLC003544) for the quarter and period ended
December 31, 2022. This statement Is the responsibility ofCompany's Management and has
been approved by the Board of Directors. Our responsibility is to issue a report on these
financial statements based on our revlew,

'1'0,
The Board of Directors,
Alps IndustrIes Limited
Plot No.15-B. G.T. Road,
Choudhary More, Ghaziabad
Unar Pradesh 201001

Independent Auditor'S Reylew Report on Standalone Unaudited Quarterly Financial
Results of the Company Pursuant to Regulation 33 of the SEDI(Listing Qblleaijons
and Disclosure Requjrements) RCiulations. 2015
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Raj~ ~ar Govil
Partner
M.No.013632

Place: Ghaziabad
Date : February 3, 2023
UDIN: 23013'32:BG.!;I2.';iMS.336

For R. K. covu & Co.
FRN:000748C
Chartered Accountants

4. Emphasis of Matters
We draw attention to the matters as given In Note No.3 to Financial Statements in
respect of preparation of flnancial statement on going concern basis on the
expectation of the company to get the necessary resolution for restructuring/
settlement of debts and to meet its financial obligation thereof and continuation of
giving effect to earlier consented scheme though now revoked.
Our conclusion is not rnodlfled in respect of this matter.

retained earnings in terms of draft rohabtlttatton schema and now revoked by its
consented lenders amounting to Rs. 178025.72 lakh, accordingly the loss for the
quarter and loan liability would have been increased and shareholder's fund would
have been reduced to that extent.
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4. We also performed procedures in accordance with the circular issued by the
SEBI under Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, to the extent appIICaI)IEA:~~~

3. We conducted our review of the Statement In accordance with the Standard
on Review Engagements (SRE) 2410 "Review of Interim Financial Information
Performed by the independent Auditor of the Entity", issued by the Institute of
Chartered Accountants of India. A review of interim financial information
consists of making enquiries, primarily of persons responstble for financial and
accounting matters, and applying analytical. and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance
that we would become aware of all significant matters that might be identified in
an audit. Accordingly, we do not express an audit opinion. •

2. This Statement which is the responsibility of the Parents Management and
approved by the Parent's Board of Directors, has been prepared in acc<?!'dance
with the recognition and measurement prtnciples laid down in Indian
Accounting Standard 34, 'Interim Financial Reporting" (Ind AS 34), prescribed
under Section 133 of the Companies Act, 2013 and other accounting principles
generally accepted In India. Our Responsibility is to express a concluslon on the
Statement based on our review.

1. We have reviewed the accompanying Statement of Consolidated Unaudited
Financial Results of Alps Industries Limited
(CIN:L51109UP1972PLC003544) ("Parent company") and its subsidiaries
(Parent and its subsidiaries together referred to as "the Group") and Its share
of the net loss after tax for the quarter and period ended December 31, 2022
("the Statement"), being submitted by the Parent pursuant to the requirement
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended.

'fo,
The Board of Directors,
Alps Industries Umlted
Plot No. 15·B, C.T. Road,
Choudhury More, Ghaztabad
Uttar Pradesh - 201 001

Indcl>endent Auditor's Review Report on Copsolldated Unaudited Quarterly
financial results of the CompanY Pursuant to Rellulatlon 33 of the SEal CI,lstiDiI
QIilieatlnns and PISC]QSIICeRequirements) Rc&"lat'oos. 2015
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8, Emphasis of Matters
We draw attention to the matters as given in Note No.3 to Flnanctal Statements
in respect of preparation of financial statement on going concern basis on the
expectation of the company to. get .the necessary resolution for
restructuring/settlement of debts and to meet its financial obligation thereof
and continuation of giving effect to earlier consented scheme though now
revoked.
Our concluston Is not modified In respect of this matter.

9, The consolidated unaudited financial results includes the Interim flnancial
results of Alps Energy Private limited and Alps USAlnc., subsidiaries which
have not been reviewed by their auditors, "whose interim financial results
reflect total revenue Rs. NILand Rs. NIL, total net loss after lax Rs. 0.16 lakh
and Rs. 0.56 lakh and total comprehensive loss Rs. 0,16 lakh and Rs, 0$6 lakh,
for the quarter ended on December 31, 2022 and for the period ended on
December 31, 2022, respectively as consldered in the consolidated unaudited

7, Basis for Qualified Opinion
Refer to lIote no. 3 to the notes 011 accounts, the Companyhas flOtprovidedfor its
liabil/IJItowards Interest & part of princtpal loan, waived earlier, and impact of
retained comings in terms of draft rehabilitation scheme and now revoked by its
consented lenders amounting to Rs. 178025,72 lakh, accordingly the loss for the
quarter and loan liabtlity would have been increasedand shareholder'sfund would
have been reduced to that extent,

6. Based on our review conducted and procedures performed as stated In
paragraph 3 above and based on the consideration of the flnanctal statements
furnished to us by the management as adopted referred to In paragraph 9 below,
except for the effects/possible effects to our Observation stated In Para 7 & 8
below, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared In accordance with tho recognition and
measurement principles laid down In the aforesaid Indian Accounting
Standard and other accounting principles generally accepted In India, has not
disclosed the Information required to be disclosed In terms of Regulation 33 of
the ssal (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended, Including the manner in' which it is to be disclosed, or that it
contains any material misstatement,

5. The Staterneru Includes the results of the following entities:
a. Alps Enorgy Prlvate Limited, (Suhsldlary of Alps Industries Ltd.)
b. Alps USAInc. (Subsidiary of Alps Industries Ltd.)
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Place : Ghaziabad
Dale : February 03, 2023
UDIN : 230\3'32,!G.~Z~N '-lSi 1

Fa .. R. K. Cavil & Co.
FRN: 00074SC

Cha~(~~nts

Raj::h '~mar Govil
Partner
M.No.013632

According to the tnformntton and explanations given to us by the
management. these Interim flnanclal results are not material to the Croup.
Our conclusion Is not modified In respect of this matter.

Ilnanclal results.



ALPS INDUSTRIES LiMITED 

CW : LS11090P1972PLC0003544 

Registered Office : Pot No, 15-8, G. T. Road, Chaudhary Miorh, Ghaziabad, Uttar Pradesh, 201001 

Ph.: 491-9676 92058, Email id.:ajaygupta@alpsindustries.com, investorgrievance@alpsindustries.com 
STANDALONE AND CONSOUDATED UNAUDITED FINAN CAL RESULTS FOR THE QUARTER AND PERIOD ENDED ON 3.157 DECEMBER, 2022. 

UNDER REGULATION 33 OF THE SEBIILISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS] REGULATIONS, 2015 

in 

months ended | 3 months ended Preceding 3 Preceding 3 months| Conesponding3. | Corresponding 3 Year to date Year to date Year to date Year te date Financial Year Financial Year 

months endedin | ended incunrent | monthsendedin | months endedin | figure of Gurrent| figure of Current | figure of Previous| figure of Previous ended ended 

current yoar year the previous year | the previous year Year ended Year ended Year ended Year ended 

30.09.2022 D005. 2072 31.12.2021 S1A12.2071 FLA2. 2071 

naudited Unaudited Unaudined Uriaudined Unaudited 

fram 25 403,52 25,301.79 

‘Other income i ?LI6 211,94 

Total Revenue 78 13,73 

Coste! Material consumed : ; 7 , 53 
Purchase of stock-in-trade s ‘ i 
Excise = = =, 

Goods and service TanfiGST} 

Changes iin Inventories of finished goods, Work in 

& stock in trade 

Benefit 

& Amortigation 

items and tax 

Tax 

(b) | Gi) Deferred tax 
tax 

Other comprehensive income 

Inberest 

income for the 

Interest 
value of 

Earnings pershare (face value of Rupee 10/- each] (not 

Basic and Diluted earnings per share (in As)   
For Alps industries Ltd. 

Co 4 
{Sandeep Agarwal) 
Managing Director



--NOTES:- 

1. The Unaudited Financial Results for the Quarter and nine months ended on December 31, 

2022 have been reviewed by the Audit Committee and approved by the Board of Directors 

at their meeting held on Feb 3, 2023. 

2. In terms of the Ind AS-108 ‘Operating Segments’, there is only one reportable segment, i.e., 

Textile Segment, hence segment wise reporting 1S aot applicable. 

3. During earlier year, the lenders having more than 83% of the secured debts of the 

Company revoked their consent to the DRS/settlement scheme circulated by erstwhile 

Hon'ble BIFR, interalia containing the restructuring of the debts of the Company, which 

was partly implemented. The Company objected to the said revocation of consent being 

unjustified and beyond terms of the scheme and further submitted an offer for settlement. 

M/s Edelweiss Assets Reconstruction Company Ltd., (presently holding more than 99% of 

the total secured debt of the Company) (EARC), under the provisions of SARFAESI has 

auctioned secured operative properties, moveable and immovable, and have adjusted part 

of their dues with the realization made thereof. The Company is in discussion with EARC 

for settlement of its balance dues and Management. of the Company expects to get the 

revised settlement/restructuring proposal approved from lenders and accordingly, the 

Company would be meeting its revised financial obligations. The above action of EARC 

has been taken on record and the board of directors of company decided to continue the 

operations of the company and maintain the status of company as “Going concern”. 

Accordingly, the financial statements of the Company for the quarter &nine months 

ended on December 31,2022 have been prepared on going concern assumption basis and 

continue with the earlier consented restructuring scheme. The impact, arising upon 

approval of the revised settlement/restructuring proposal, will be given effect in the 

financial statements of the year of final settlement with lenders. 

Hence, no provision considered necessary in these accounts towards interest on entire 

secured loans & part of principal secured loan waived earlier and impact on retained 

earnings thereon totalling to Rs. 178025.72 Lakh as per provisions of earlier consented 

scheme, which the Company continues to give effect till the time revised 

settlement/restructuring proposal is finally approved by its lenders. 

4. In addition to the expectation of getting a favourable resolution plan from the lenders, the 

top management under the guidance of the recently appointed well experienced directors 

on its Board, has taken the control of marketing to incorporate new plans, to develop the 

domestic & overseas market and to maximize the efforts to revive its business. 

The management expect to have improvement in the performance of company and to take 

the company to new heights in the coming time. 

5. In the Limited Review Report dated 14.11.2022 on the Unaudited Financial Statements of 

the company for the quarter ended on September 30, 2022, the auditors have given the 

following qualification: i a 

“Refer to note no. 3 to the notes on accounts, the Company has not provided for its 

liability towards interest & part of principal loan, waived earlier, and impact of 

retained earnings in terms of draft rehabilitation scheme and now revoked by its 

consented lenders amounting to Rs. 174480.45 lakh, accordingly the loss for the quarter 

and loan liability would have been increased and shareholder's fund would have been 

reduced to that extent. For Alps-industries Ltd. 

Oh ny 

(Sandeep Agarwal) 
Managing Director
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In case, company would have considered this as liability, its standalone net loss for the 

current quarter ending on 31.12.2022 would have been Rs. 179433.97 Lakh and loss for 

the period ended on 31.12.2022 would have been Rs. 162203.36 lakh (consolidated net 

loss for the quarter ended on 31.12.2022 would have been Rs. 179434.13 lakh and net 

loss for the period ended on 31.12.2022 would have been Rs. 182203.92 lakh) as against 

already stated standalone net Loss for the quarter ended on 31.12.2022 of Rs. 1408.25 

lakh and net loss for the period ended on 31.12.2022 Rs. 4177.64 lakh (consolidated net 

loss for the current quarter ended on 31.12.2022 Rs. 1408.41 lakh and net loss for the 

period ended on 31.12.2022 Rs. 4178.20 lakh) and the accumulated loss and loan 

liabilities at the end of the quarter and period ended on 31.12.2022 would have been 

higher by Rs. 178025.72 lakh. ; , 

The management's view is detailed in para 3 above. The impact, if any, of the revised 

settlement/restructuring which is under active consideration with lenders, will be given 

effect in the financial statements of the year of final settlement with them. 

6. The figures for the previous quarter/year have been regrouped, re-casted and rearranged, 

wherever considered necessary. 

DATE : 34 Feb, 2023 

PLACE : GHAZIABAD BY ORDER OF dass tee 

(6 
(Sandeep Agarwal} 

, (SANDEEP*AGARWAL)" 
MANAGING DIRECTOR 

DIN: 00139439 

Notes: 

The above is an extract of the detailed format of Unaudited Financial Results for the quarter 

and nine monthsended on 31.12.2022 filed with the Stock Exchanges under Regulation 33 

of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The detailed 

format of the Financial Results of the company is available on the website of Bombay Stock 

Exchange Limited (BSE) (www.bseindia.com), National Stock Exchange of India Limited 

(NSE) (www.nseindia.com) and the Company (www.alpsindustries.com). 
“ 

DATE : 34 Feb 2023 

POF RP RR CK aT POARP 
PLACE : GHAZIABAD Cn 

> 

(Sandeep Agarwal) 
(SANDEE AGaewAL) 
MANAGING DIRECTOR 

DIN: 00139439


