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To,

The Board of Directors,

Alps Industries Limited
Plot No.15-B, G.T. Road,
Choudhary More, Ghaziabad

Uttar Pradesh 201001

We have reviewed the accompanying statement of unaudited financial results of Alps
Industries Limited (CIN: L51109UP1972PLC003544) for the quarter and period ended
December 31, 2022, This statement is the responsibility of Company’s Management and has
been approved by the Board of Directors. Our responsibility is to issue a report on these
financial statements based on our review.

1. We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410 “Review of Interim Financial Information
Performed by the Independent Auditor of the Entity”, issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform
the review to obtain moderate assurance as to whether the financial statements are
free of material misstatement. A review is limited, primarily to inquiries of company
personnel and analytical procedures applied to financial data and thus provide less
assurance than an audit. We have not performed an audit and accordingly, we do
not express an audit opinion.

2. Based on our review conducted as above, except for the effects/possible effects to
our observation stated in Para 3 & 4 below, nothing has come to our attention that
causes us to believe that the accompanying statement ofunaudited financial results
prepared in accordance with applicable accounting standards and other recognized
accounting practices and policies has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 including the manner in which it is to be
disclosed, or that it contains any material misstatement. }

3. Basis for Qualified Opinion

Refer to note no. 3 to the notes on accounts, the Company has not provided for its
liability towards interest & part of principal loan, waived earlier, -:.'i!?l[f‘{g of
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retained earnings in terms of draft rehabilitation scheme and now revoked by its
consented lenders amounting to Rs. 178025.72 lakh, accordingly the loss for the
quarter and loan liability would have been increased and shareholder’s fund would
have been reduced to that extent.

4. Emphasis of Matters
We draw attention to the matters as given in Note No. 3 to Financial Statements in
respect of preparation of financial statement on going concern basis on the
expectation of the company to get the necessary resolution for restructuring/
settlement of debts and to meet its financial obligation thereof and continuation of
giving effect to earlier consented scheme though now revoked.

Our conclusion is not modified in respect of this matter.

For R. K. Govil & Co.
FRN: 000748C
2 ; Chartered Accountants

Place : Ghaziabad
Date : February 3, 2023 Partner
UDIN: 2301332 B Ay 2418336 M.No. 013632 "



~A_| R.K. GOVIL & CO.

CHARTERED ACCOUNTANTS

wwwirkgovil.com

Tao,

The Board of Directors,
Alps Industries Limited
Plot No. 15-B, G.T. Road,
Choudhary More, Ghaziabad

Uttar Pradesh - 201 001

- -

1. We have reviewed the accompanying Statement of Consolidated Unaudited
Financial Results of Alps Industries Limited
(CIN:L51109UP1972PLC003544) ("Parent company”) and its subsidiaries
[Parent and its subsidiaries together referred to as “the Group") and its share
of the net loss after tax for the gquarter and period ended December 31, 2022
(“the Statement”), being submitted by the Parent pursuznt to the requirement
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended.

2. This Statement which is the responsibility of the Parents Management and
approved by the Parent's Board of Directors, has been prepared in athrdance
with the recognition and measurement principles laid down in “Indian
Accounting Standard 34, 'Interim Financial Reporting” (Ind AS 34), prescribed
under Section 133 of the Companies Act, 2013 and other accounting principles
generally accepted in India. Our Responsibility is to express a conclusion on the
Statement based on our review. ¢ ~

3. We conducted our review of the Statement in accordance with the Standard
on Review Engagements (SRE) 2410 "Review of Interim Financial Information
Performed by the Independent Auditor of the Entity”, issued by the Institute of
Chartered Accountants of India. A review of interim financial information
consists of making enquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance
that we would become aware of all significant matters that might be identified in
an audit. Accordingly, we do not express an audit opinion. ’

4, We also performed procedures in accordance with the circular issued by the
SEBI under Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, to the extent applicable, :
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5.

The Statement includes the results of the following entities:
a. Alps Energy Private Limited, (Subsidiary of Alps Industries Ltd.)
b. Alps USA Inc. (Subsidiary of Alps Industries Ltd.)

Based on our review conducted and procedures performed as stated in
paragraph 3 above and based on the consideration of the financial statements
furnished to us by the management as adopted referred to in paragraph 9 below,
except for the effects/possible effects to our Observation stated in Para7 & 8
below, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting
Standard and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended, including the manner in which it is to be disclosed, or thatit
contains any material misstatement.

Basis for Qualified Opinion

Refer to note no. 3 to the notes on accounts, the Company has not provided for its
liability towards interest & part of principal loan, waived earlier, and impact of
retained earnings in terms of draft rehabilitation scheme and now revoked by its
consented lenders amounting to Rs. 178025.72 lakh, accordingly the loss for the
guarter and loan liability would have been increased and shareholder’s fund would
have been reduced to that extent, 25

Emphasis of Matters

We draw attention to the matters as given in Note No. 3 to Financial Statements
in respect of preparation of financial statement on going concern basis on the
expectation of the company to ,get .the necessary resolution for
restructuring/settlement of debts and to meet its financial obligation thereof
and continuation of giving effect to earlier consented scheme though now
revoked.

Our conclusion is not modified in respect of this matter.

The consolidated unaudited financial results includes the interim financial
results of Alps Energy Private Limited and Alps USA Inc., subsidiaries which
have not been reviewed by their auditors, whose interim financial results
reflect total revenue Rs. NIL and Rs. NIL, total net loss after tax Rs. 0.16 lakh
and Rs, 0.56 lakh and total comprehensive loss Rs. 0.16 lakh and Rs. 0.56 lakh,
for the quarter ended on December 31, 2022 and for the period ended on
December 31, 2022, respectively as considered in the consclidated unaudited




financial results.

According to the

information and explanations given to us by the

management, these interim financial results are not material to the Group.
Cur conclusion is not modified in respect of this matter.

Place : Ghaziabad
Date : February 03, 2023

UDIN P 23013632 BGYZHYNYRTY

For R. K. Govil & Co.
FRMN: 000748C

Charte elcx?ﬂémts

Rajesh
Partner

M.No. 013632
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3 months ended | 3 months ended Preceding 3 | Preceding 3 manths| Comesponding3 | Comesponding 3 Year to date Year to date Year to date Year to date Financial Year Finaheis Year
Particulars months ended in | ended Incurent | months endedin | months eadedin | figure of Current | figwre of Carrent | figure of Previous| figure of Previous ended ended
current yoar year the previous yoar | the previous year Year ended Year ended Year ended Year ended
Standal (Consolidated) (Standslone) Consclid {Standalone) (Consolidated) (Standalone) (Consulidated) {Standalone] {Consolidated) | (Standalone) Consalid
31.12 203 31.12.2022 30.09.2022 30.05.2022 3112.2021 31.12.20:1 31.12.2022 31122022 IL12.2021 31.12 2021 31.08.2022 31.03.2022
1 Unaudited Unaudited Unawpdited U naudived Unaudived Unaudited Unaudited Unandited Unaudited Unaudited Audited Audited
1 Rewvenue
It | fal |income from operations 142.71 142,71 209.35 209,35 8 403,52 840353 1,641.97 1641.97 25,301.79 15301 79 30,242.79 30,242.79
m | (o) |Sther incoma 433 432 25.8) 2582 71.26 7147 21302 21302 211.94 21276 388.77 389.59
v Total Revenue (M« il} 147.03 147.03 23517 23517 §,474.78 §,474.99 1,0154.99 1,854.99 25,513.73 25.514.55 30,631.56 30,632.38
V | Expenditure
{2) | Costof Matedal consumed 64.74 64,74 160,68 164068 5,369.37 5,369.37 1,313.06 1.313.06 15,936.53 15.936.53 19,465.36 15,465 36
{b] | Purchase of stock-in-trade = - = =
{e) | Excise Duty . =
{d] | Goods and sendcs Tax{GST]
(&) | Charges in Inventories of finished goads, Work in
jprogress & stock in wrade 454 -4.54 - - (52.78) (52.76] (4.54) 1454 (102.33) (10233 916.94 516.94
{fl_| Employee Henefit expense 17.87 17.87 19.41 19.41 1,122.68 112288 236.15 23615 3,313.11 3,313.11 | 4,366.95 ,366.95
{g} | Binance cost 137858 1,378.58 1,362.54 136254 1,540.15 1,54015 £,081.65 4,091.65 4,557.18 4,557.19 5,052.52 505252
{h)_| Deprecation & Amortisaticn expenses - . - - 12214 123.28 - - 374,32 377489 459,04 502.80
(i}_| Other expenses 28,53 98.79 96,74 96.93 2,083.65 1,083 86 396.31 396.87 8,116.41 £,117.02 7,136.93 £,954.31
Total Expenses 1,555.28 1,556.44 1,639.37 639.56 10,185.43 10,186.78 6,032.63 §,033.19 30,195.23 30,199.41 38,437.74 35,258.68
V1 | {Loss)/Profit before sxceptional items snd tax (IV- V) {1,808.25) [1,408.41) (1.404.20]] (1,404.39)  (3,710.65 (3,710.79]] "'"”""ll (4,178 20)] {4,681.50) {4,684.36]/ {7,806.18)} (7.
Vil_| Exceptional irems - . | . 100.99 100,55 . - 1 100,99 100.99 {663.22|| [663.22]
VIli_| {Loss/Profit before tax (V- Vil {1.408.25)| (1.408.41) (1,404.20) (1,404.25) (3.602.66)| (1.610.80) 14.177.64)| (4,178.20)] (4,580.51) | (4,583.87) (8.489.40) (8.289
x| Tax (019 !
fal |} ¢ tax ¥ B S - % 282 242
(&) | i} Deferrod tax : z = s = = : : .
X | {Loss|/Profit after tax (VIILIX) (1,808.25 11,408.41) (1,404.20) (1,404.39) (1,509.,66 (1,610.80)] (£,177.64 {a,178.20) (4,580,51)| (4,583.87) (8.471.82)| (8,291.94
B Other comprehensve income J * —1 ’ .
Xil_| Total comprehensive | (xeXi) 1,008.25) | 11,408.41) u.mzo_;l (1,404.39) {1,609.66)| (1,610 14,177.64)| u-.m.zull (4,580,51) {4,583.57), mm.liﬂ {8,291.584)
Attributable to :
Owners (1,408.25) {1,408.36) {2,404.20]] [1,404,33] {1,609 66) (1.610.45} 14,177,64) {4,178.03) (4,580, 51) (4,582.85) {8,471.82 8,290 46}
Mon Controfing Intermst - (0.05) - [0.06) - {0.35) [0.17) [1.02] [1.47)
Profit for the period attributabile to
Cwniers (3,408.25) (1.408.36) (2,404.20]] (1,40433) {1,609.66) (1,610,45) (4,177.64) {4,178.03 (4.580.51) {4,582 85) 8,47182) 8,250.46))
Non Controlling Interest . [0.05) - 10.06) - {6.35) 17 [1.02) 11.£7)
Dther prehensive i for the perlod sttributable to :
Owniers = = 5 =
Non Controlling Interest - . . i E S
il | pald y share | (face vatue of Re. 10/- gach) 381141 391141 3,911.41 3,91141 391141 391141 3,511.41 3,911.41 3,911.41 391141 3,911.41 3,911.41
Eamnings per share (face value of Rupee 10/- each) (not
¥V |annuadised)
| Basicand Diluted earnings per share (in Rs.) 3.60) {3.60) (3.5 (3.59) {4.12) 18.12) |10,68) 10.68)] {11.71) {11.72) [21.58) {21.20)
For Alps Industries Ltd.
g Co A
{Sandeep Agarwal)

Managing Director



-:NOTES:-

1. The Unaudited Financial Results for the Quarter and nine months ended on December 31,
2022 have been reviewed by the Audit Committee and approved by the Board of Directors
at their meeting held on Feb 3, 2023,

2. In terms of the Ind AS-108 ‘Operating Segments’, there is only one reportable segment, i.e.,
Textile Segment, hence segment wise rcportin'g is né:t applicable.

3. During earlier year, the lenders having more than 83% of the secured debts of the

Company revoked their consent to the DRS/settlement scheme circulated by erstwhile
Hon’ble BIFR, interalia containing the restructuring of the debts of the Company, which
was partly implemented. The Company objected to the said revocation of consent being
unjustified and beyond terms of the scheme and l::;rther submitted an offer for scttlement.
M/s Edelweiss Assets Reconstruction Company Ltd., (presently holding more than 99% of
the total secured debt of the Company) (EARC), under the provisions of SARFAESI has
auctioned secured operative properties, moveable and immovable, and have adjusted part
of their dues with the realization made thereof. The Company is in discussion with EARC
for settlement of its balance dues and Ma.nagement of the Company expects to get the
revised settlement/restructuring proposal approved from lenders and accordingly, the
Company would be meeting its revised financial obligations. The above action of EARC
has been taken on record and the board of directors of company decided to continue the
operations of the company and maintain the status of company as “Going concern”.
Accordingly, the financial statements of the Company for the quarter &nine months
ended on December 31,2022 have been prepared on going concern assumption basis and
continue with the earlier consented restructuring scheme. The impact, arising upon
approval of the revised settlement/restructuring proposal, will be given effect in the
financial statements of the year of final settlement with lenders.
Hence, no provision considered necessary in these accounts towards interest on entire
secured loans & part of principal secured loan waived earlier and impact on retained
earnings thereon totalling to Rs. 178025.72 Lakh as per provisions of earlier consented
scheme, which the Company continues to give effect till the time revised
settlement /restructuring proposal is finally approved by its lenders.

4. In addition to the expectation of getting a favourable resolution plan from the lenders, the
top management under the guidance of the recently appointed well experienced directors
on its Board, has taken the control of marketing to incorporate new plans, to develop the
domestic & overseas market and to maximize the efforts to revive its business.

The management expect to have improvement in the performance of company and to take
the company to new heights in the coming time.

5. In the Limited Review Report dated 14.11.2022 on the Unaudited Financial Statements of
the company for the quarter ended on September 30, 2022, the auditors have given the
following qualification: 5 .

“Refer to note no. 3 to the notes on accounts, the Company has not provided for its
liability towards interest & part of principal loan, waived earlier, and impact of
retained earnings in terms of draft rehabilitation scheme and now revoked by its
consented lenders amounting to Rs. 174480.45 lakh, accordingly the loss for the quarter

and loan liability would have been increased and shareholder’s fund would have been
reduced to that extent. For Alps-industries Ltd.

Q}:\_

(Sandeap Agarwal)
Managing Rirector



In case, company would have considered this as liability, its standalone net loss for the
current quarter ending on 31.12.2022 would have been Rs. 179433.97 Lakh and loss for
the period ended on 31.12.2022 would have been Rs. 182203.36 lakh (consolidated net
loss for the quarter ended on 31.12.2022 would have been Rs. 179434.13 lakh and net
loss for the period ended on 31.12.2022 would have been Rs. 182203.92 lakh) as against
already stated standalone net Loss for the quarter ended on 31.12.2022 of Rs. 1408.25
lakh and net loss for the period ended on 31,12.2022 Rs. 4177.64 lakh (consolidated net
loss for the current quarter ended on 31.12.2022 Rs. 1408.41 lakh and net loss for the
period ended on 31.12.2022 Rs. 4178.20 lakh) and the accumulated loss and loan
liabilities at the end of the quarter and period ended on 31.12.2022 would have been
higher by Rs. 178025.72 lakh. | )
The management’s view is detailed in para 3 above. The impact, if any, of the revised
settlement/restructuring which is under active consideration with lenders, will be given
effect in the financial statements of the year of final settlement with them.

6. The figures for the previous quarter/year have been regrouped, re-casted and rearranged,

wherever considered necessary.

DATE : 3 Feb, 2023

PLACE : GHAZIABAD BY ORDER OF JCh i8S AR
Ca ~
(Sandsep Agarwal)
(SANDEEPAGARWALY !
MANAGING DIRECTOR
DIN: 00139439

Notes:

The above is an extract of the detailed format of Unaudited Financial Results for the quarter
and nine monthsended on 31.12.2022 filed with the Stock Exchanges under Regulation 33
of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The detailed
format of the Financial Results of the company is available on the website of Bombay Stock
Exchange Limited (BSE) (www.bseindia.com), National Stock Exchange of India Limited

(NSE) (www.nseindia.com) and the Company (www.alpsindustries.com).

DATE : 3« Feb 2023

FE¥ QRPRTRFiSS TS AR

PLACE : GHAZIABAD
O

(Sandeep A;amal}
(SANDREN AenRwWAL)
MANAGING DIRECTOR

DIN: 00139439



