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To
The Members of
ALPS INDUSTRIES LIMITED

Report on the Standalone Financial Statements
Qualified Opinion

We have audited the accompanying standalone financial statements of ALPS INDUSTRIES
LIMITED ("the Company") which comprise the Balance Sheet as at 31st March, 2022, the
Statement of Profit and Loss {including Other Comprehensive Income), the Statement of Changes in
Equity and the Cash Flow Statement for the year then ended, and a summary of the significant
accounting policies and other explanatory information,

In our opinion and to the best of our information and according to the explanations given to us,
except for the effects of the matter described in the Basis for Qualified Opinion section of our report,
the aforesaid financial statements give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the Company as at March 31st, 2022
and loss, total comprehensive income, changes in equity and its cash flows for the year ended on
that date.

Basis for Qualified Opinion

Refer to note no. 38 to the notes on accounts, the Company has not provided for its liability towards
interest & part of principal foan, waived earlier, and impact of retained earnings in terms of draft
rehabilitation scheme and now revoked by its consented lenders amounting to Rs. 167553.94 lakh,
accordingly the loss for the year and loan liability would have been increased and shareholder’s fund
would have been reduced to that extent.

Emphasis of Matters

We draw attention to Note No. 13 to the financlal statements which indicate that the Company net
worth is in negative. Further we draw attention to note no 38 related to preparation of financial
statement on going concern basis on the expectation of the company to get the necessary resolution
for restructuring /settlement of debts and to meet its financial obligation and continuation of giving
effect to earlier consented scheme though now revoked. Furthermore we draw attention to Note no,
40 and Note no. 45 related to sale of all operative fixed assets and inventory by its lenders under
the provision of SARFAESI Act and service of notice for one month notice period to most of its
employees as per the term of the employment. This indicates significant doubts on the ability of the
company to continue as a going concern, However, in view of the decision of management and the
resolution passed by the board in its meeting held on dated 13" May’ 2022 to continue business
activities through trading or otherwise and maintain the status of company as going concern, our
opinion is not modified in this regard.

Key Audit Matters -

Key audit matters are those matters that, in our professional judgment, were of most significance in
our audit of the financial statements of the current period. These matters were addressed in the
context of our audit of the financial statements as a whole, and in forming our opinion thereon, and
we do not provide a separate opinion on these matters. In addition to the matter described in the
Basis for Qualified Opinion section we have determined that there are no key audit matters to be
unicated in our report.
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Information Other than the Financial Statement and Auditor's Report Thereon

The Company's Board of Directors is responsible for the other information. The other information
comprises the information included in the Management Discussion and Analysis, Board's Report
including Annexure to Board's Report, Business Responsibility Report, Corporate Governance and
Shareholder's Information, but does not include the standalone financial statement and our auditor's

report thereon.

Our opinion on the financial statement does not cover the other information and we do not express
and form of assurance conclusion thereon.

In connection with our audit of financial statement, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistence with
the financial statement or our knowledge obtained in the audit or otherwise appears to be materially
misstated. If, based on the work we have performed, we conclude that there is a material
misstatement of this other information; we are required to report that fact. We have nothing to

report in this regard,
Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 with respect to the preparation of these financial statements that give a true
and fair view of the Financial Position, Financial Performance including Other Comprehensive
Income, Cash flows and the Statement of Change in Equity of the Company in accordance with the
accounting principles generally accepted in India including the Indian Accounting Standards (Ind AS)
specified under Section 133 of the Act, read with Companies (Accounting Standards) Rule, 2015, as

amended.

This responsibility also includes maintenance of adeguate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting
frauds and other irreqularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reascnable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation
of the Financial Statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error, which have been used for the purpose of preparation of the
Standalone Ind AS financial statement by the Directors of the Company, as aforesaid,

In preparing the Standalone Financial Statements, management is responsible for assessing the
Company’s ability to continue as agoing concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to
liguidate the Company or to cease operations, or has no realistic alternative but to do so. That Board
of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’'s Responsibility

Our objectives are to obtain reasonable assurance about whether the Standalone Ind AS financial
statements as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always detect
a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to




influence the economic decisions of users taken on the basis of these Standalone Ind AS financial
statements,

A further description of the auditor's responsibilities for the audit of the Standalone Ind AS financial
statement is included in Annexure A. This description forms part of our auditor’s report.

Our Opinion on the Standalone Ind AS financial statement, and our report on Other Legal and
Regulatory Requirement below, Is not modified in respect of the above matters with respect to our
reliance on the work done and the reports of the others auditors and the financial statement /
financial information certified by the Management,

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor's Report) Order, 2020 (“the Order”) Issued by the Central
Government in terms of Section 143 (11) of the Act, we give in “"Annexure B" a statement on the
matters specified in paragraphs 3 and 4 of the Order.

As required by Section 143(3) of the Act, based on our audit we report that:

a. We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit:

b. In our opinion proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books:

¢. The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income,
Statement of Changes in Equity and the Statement of Cash Flow dealt with by this Report are
in agreement with the books of account,

d. In our opinion, the aforesaid standalone financial statements comply with the Indian
Accounting Standards prescribed under section 133 of the Act,

e, On the basis of the written representations received from the directors as on 31st March
2022 and taken on record by the Board of Directors, none of the directors is disqualified as
on 31st March, 2022, from being appointed as a director in terms of Section 164 (2) of the
Act;

f. With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
“"Annexure C". Our report expresses an unmodified opinion on the adequacy and operating
effectiveness of the Company’s internal financial controls over financial reporting. *

g. With respect to the other matters to be included in the Auditor's Report in accordance with
the requirements of section 197(16) of the Act, as amended, In our opinion and to the best
of our information and according to the explanations given to us, the remuneration paid by
the Company to its directors during the year is in accordance with the provisions of section
197 of the Act.

h. With respect to the other matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:




I. The Company has disclosed the impact of pending litigations on its financial position in
its financial statements- Refer Note No. 36 & 37 to the financial statements;

II.  The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

III. There is no amount which was required to be transferred to the Investor Education
and Protection Fund by the Company.

Iv. (a) The management has represented that, to the best of its knowledge and belief,
other than as disclosed in the notes to accounts, no funds have been advanced or
loaned or invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the company to or in any other person(s) or entity(ies)
including foreign entities (“Intermediaries”) with the understanding, whether recorded
in writing or otherwise, that the intermediary shall, whether, directly or indirectly lend
or invest in other persons or entities identified in any manner whatscever by or on
behalf of the company ("Ultimate Beneficiaries”) or provide any guarantee, security or
the like on behalf of the Ultimate Beneficiaries;

(b) The management has represented, that, to the best of its knowledge and belief,
other than as disclosed in the notes to the accounts, no funds have been received by
the company from any person(s) or entity(ies), including foreign entities ("Funding
Parties™) with the understanding, whether recorded In writing or otherwise, that the
company shall, whether, directly or indirectly, lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the funding party
("Ultimate Beneficiaries") or provide any guarantee, security or the like on behalf of
the Ultimate Beneficiaries; and

(c) Based on such audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused us
to believe that the representations under sub-clause (i) and (i) of Rule 11(e) as
provided under {a) and (b) above, contain any material mis-statement,

V. Mo dividend have been declared or paid during the year by the company.

For R. K. Govil & Co.
Chartered Accountants
(Firm Reg. TR 4 8C)
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Annexure 'A’ to Auditors Report
Responsibilities for Audit of Ind AS Financial Statement

As part of an audit in accordance with SAs we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

.

Identify and assess the risks of material misstatement of the Standalone Ind AS financial
statements whether due to fraud or error design and perform audit procedures responsive to
those risks and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinien. The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error as fraud may involve collusion forgery intentional omissions
misreprasentations or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Companies
Act 2013, we are also responsible for expressing our opinion on whether the company has
adequate internal financial controls with reference to Financial Statement in place and the
operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management,

Conclude on the appropriateness of management's use of the going concern basis of accounting
and based on the audit evidence obtained whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company's ability to continue as a
going concern, If we conclude that a material uncertainty exists we are required {o draw
attention in our auditor's report to the related disclosures in the Standalone Ind AS financial
statements or if such disclosures are inadequate to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor's report. However future
events or conditions may cause the Company to cease to continue as a geoing concern.

Evaluate the overall presentation structure and content of the Standalone Ind AS financial
statements including the disclosures and whether the Standalone Ind AS financial statements
represent the underlying transactions and events in @ manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the finandial information of the entity or
business activities to express an opinion on the Standalone Ind AS financial statement. We are
respansible for the direction, supervision and performance of the audit of the financial statement
of such entries included in the financial statement of which we are the independent auditors. For
the other entity included in the Standalone Ind AS financial Statement,

Materiality is the magnitude of misstatements in the standalone financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the financial statements may be influenced. We consider quantitative
materiality and qualitative factors in (i) planning the scope of our audit work and in evaluating the
results of our work; and (ii) to evaluate the effect of any identified misstatements in the financial

statements.




We communicate with those charged with governance regarding among other matters the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit,

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

From the matters communicated with those charged with governance we determine those matters
that were of most significance in the audit of the Standalone Ind AS financial statements of the
current period and are therefore the key audit matters. We describe these matters in our auditor's
report unless law or regulation precludes public disclosure about the matter or when in extremely
rare circumstances, we determine that a matter should not be communicated in our report because
the adverse consequences of doing so would reasonably be expected to outweigh the public interest
benefits of such communication.

For R. K. Govil & Co.
Chartered Accountants
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ANNEXURE "B" TO INDEPENDENT AUDITORS' REPORT

The Annexure referred to in Independent Auditors’ Report to the members of the Company on the
standalone financial statements for the year ended 31 March 2022, we report that:

1)

a. The Company has maintained proper records, showing full particulars including
quantitative details and situation of its Property, Plant and equipment.

b. As explained to us, the management has physically verified all the Property, Plant and
equipment during the year, in a phased periodical manner, which in our opinion is
reasonable having regard to the size of the Company. We have been informed that no
material discrepancies were noticed on such physical verification during the year.

€. According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the title deeds of immovable properties
are held in the name of the Company,

d., According to the information and explanations given to us and on the basis of our
examination of the records of the company, the company has not revalued its
Property, plant and equipment (including Right-of-use assets) or intangible assets or
both during the year,

e. According to the information and explanations given to us and on the basis of our
examination of the records of the company, there are no proceedings initiated or
pending against the company for holding any benami property under the Prohibition of
Benami Property Transaction Act 1988 and rules made there under.

2)

a. The inventory has been physically verified during the year by the management in
phased manner. In our opinion and according to the information and explanations
given to us, the procedure of physical verification of inventory followed by the
management is reasonable and adequate in relation to the size of the Company and
the nature of its business. No discrepancies were noticed on verification between the
physical stocks and the book records that were 109% or more in the aggregate for
each class of inventory.

b. According to the information and explanations given to us and on the basis of our
examination of the records of the company, The company's sanctioned secured
working capital limits from Financial Institutions have already been recalled and
became overdue, No such quarterly returns or statements filed by the company with
such banks or financial institutions during the year,

3) According to the information and explanation given to us, the company has not made any
investment, provided guarantee or security or granted any loans or advances in the nature of
loans, secured or unsecured, to companies, firms or other parties. Accordingly paragraph 3
(iii) of the order is not applicable.

4) In our opinion and according to the information and explanations given to us, the Company
has complied with the provisions of section 185 and 186 of the Act, with respect to the loans
and investments made.

5) In our opinion and according to the information and explanations given to us, the company
has not accepted any deposits or amounts which are deemed to be deposits from the public,
Accordingly, clause 3(v) of the order Is not applicable,




6) We were informed that company has maintained cost records pursuant to Companies (Cost
Records and Audit) Rules, 2014 as amended and prescribed by the Central Government
under section 148(1) of the Companies Act, 2013 and we are of the opinion that prima facie,
the prescribed cost records have been maintained. We have however not made a detailed
examination of the records with a view to determine whether they are accurate and
complete.

7) The Company is generally regular in depositing undisputed statutory dues including Provident

Fund, Employees’ State Insurance, Income-tax, Sales tax, Service Tax, Duty of Custom, Duty
of Excise, Value Added Tax, Cess and any other statutory dues applicable to it with the
appropriate authorities.
According to the information and explanations given to us, no undisputed amounts payable in
respect of Income-tax, Service Tax, Sales-tax, Duty of Custom, Duty of Excise, Cess, Goods
and Service Tax and other aforesaid statutory dues were outstanding as at 31st March, 2022
for a period of more than six months from the date they became payable.

8) According to the information and explanations given to us and on the basis of our
examination of the records of the company, the company has not surrendered or disclosed
any transactions, previously unrecorded as income in the books of account, In the tax
assessments under the Income-Tax Act, 1961 as income during the year.

9) a) The Company has defaulted in repayment of entire loans and the payment of interest
thereon to its lenders, the period and the amount of default is reported as below:

| Nature of | Name of Lender Amount not paid | Whether Mo, of days
borrowing, on due date (as | principal or | delay or
including outstanding in | interest unpaid
debt Books as on
securities 31.3.22) BRs. in
Lakh
Term Loans | Edelweiss Assets 54199 | Principal & | Refer  below
and Working | Reconstruction | Interest Both | Remarks
| Capital Loans | company Limited |
{EARC)
HDFC Bank 798 | Principal & | Refer  below
[ Interest Both | Remarks
Remarks:

-The entire debt of the company including interest thereon has become overdue.

-EARC has recalled the loan vide its letter dated on 11,12.2017, The above balance towards
EARC is after accounting for by the company, the waivers and concessions which were in
principal approved by EARC to restructure the debts of the company under SICA which could
not be implemented due to repeal of SICA. The said in principal approval stood withdrawn
thereafter however the company is in discussion with them to restructure its debts and
pending finalization maintain the status of debts as per in principal approval. In the event of
failure of restructuring discussion, the liability of company will increase on account of
principal by about Rs. 25513 lakh and on account of interest by Rs. 124082 lakh.

-The entire debt towards HDFC has become overdue since 2018.

b} Mo Term loan, short term loan or any other fund has been taken by the company during the
year.




10)

A. The Company did not raise any money by way of initial public offer or further public offer
(including debt instruments) and term loans during the year. Accordingly, paragraph 3
(x)(a) of the Order is not applicable.

B. According to the information and explanations given to us and on the basis of our
examination of the records, the company has not made any preferantial allotment or private
placement of shares or fully or partly convertible debentures during the year. Accordingly,
clause 3(x)(b) of the order is not applicable.

11)

A. Based on examination of the books and records of the company and according to the
information and explanations given to us, considering the principles of materiality outlined
in Standards an Auditing, we report that no fraud by the company or on the company has
been noticed or reported during the course of the audit.

B. No report under sub section (12) of section 143 of the companies act, 2013 has been filed
by the auditors in Form ADT-4 as prescribed under Rule 13 of companies (Audit and
Auditors) Rules, 2014 with the Central Government,

C. Based on examination of the books and records of the company and according to the
information and explanations given to us, no whistle blower complaint has been received by
the company during the year while determining the nature, timing and extent of our audit
procedures,

12)According to the information and explanations given to us, the company is not a Nidhi
Company. Accordingly, clause 3(xii) of the order is not applicable

13)In our opinion and according to the information and explanations given to us, the
transactions with related parties are in compliance with section 177 and 188 of companies
Act, 2013, where applicable, and the details of the related party transactions have been
disclosed in the standalone financial statements as required by the applicable Indian
Accounting Standards.

14}a. Based on information and explanations provided to us and our audit procedures, in our
apinion, the company has an [nternal audit system commensurate with the size and nature of
its business.

b. We have considered the internal audit reports of the company issued till date for the
period under audit.

15}According to the information and explanations given to us and based on our examination of
the records of the Company, the Cormpany has paid/provided for managerial remuneration in
accordance with the requisite approvals mandated by the provisions of section 197 read with
Schedule V to the Companies Act, 2013,

18)In our opinion and according to the information and explanations given to us, the company
has not entered into any non-cash transactions with its directors or persons connected to its
directors and hence, provisions of section 192 of the companies Act, 2013 are not applicable
to the company.

17)A. In our opinion and based on our examination, The company is not required to be
registered under section 45-1A of the Reserve Bank of India Act, 1934, Accordingly, clause of
the order is not applicable.




B. In our opinion and based on our examination, The company has not conducted any Non-
Banking Financial or Housing Finance activities without a valid Certificate of Registration
{CoR) from the Reserve Bank of India as per the Reserve Bank of India, 1934.

C. In our opinion and based on our examination, The company is not a core investment
company (CIC) as defined in the regulations made by the Reserve Bank of India. Accordingly,
clause of the order is not applicable,

D. According to the information and explanations provided to us by the management during
the course of audit, the group does not have any CIC of the Group. Accordingly, the
requirements of clause are not applicable.

18)The company has incurred cash losses of Rs. 1,735.22 Lakhs in the current financial year and
no cash losses were there in the immediately preceding financial year.

19)There has been no resignation of the statutory auditors during the year. Accordingly, clause
3(xviii} of the arder is not applicable,

20)We are not able to comment, whether company is capable of meeting its liabilities or not as
and when they fall due within a period of one year from the balance sheet date in view of
ongoing talks of company with its lenders with regards to settlement of dues, refer to note

no. 38.

21)In our opinion and according to the information and explanations given to us, there is no
unspent amount under sub-section (5) of section 135 of the companies Act, 2013 pursuant to
any project. Accordingly, clauses 3(xx)(a) and 3(xx)(b} of the order are not applicable.

For R. K. Govil & Co.
Chartered Accountants

Place: Ghaziabad
Date: May 30, 2022
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ANNEXURE "C" TO INDEPENDENT AUDITORS' REPORT

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143
of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of ALPS INDUSTRIES
LIMITED (the Company) as of 31 March, 2022 in conjunction with our audit of the standalone
financial statements of the Company for the year ended on that date,

Management’s Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants
of India ("ICAI"). These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to company’s policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under
the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on
Audit of Internal Financial Controls over Financlal Reporting (the “Guidance Note") and the
Standards on Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the
Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both
applicable to an audit of Internal Financial Controls and, both issued by the Institute of Chartered
Accountants of India.

Those Standards and the Guidance Note require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether adequate internal financial
controls over financial reporting was established and maintained and if such controls operated
effectively in all material respects. Our audit involves performing procedures to obtain audit
evidence about the adequacy of the internal financial controls system over financial reporting and
their operating effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting, assessing the risk
that a material weakness exists, and testing and evaluating the design and operating effectiveness
of internal control based on the assessed risk. The procedures selected depend on the auditor's
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our audit opinion on the Company's internal financial
controls system over flnancial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial contrel over financial reporting includes those policies and procedures
that

1. Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the

transactions and dispositions of the assets of the company;




2. Provide reasonable assurance that transactions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with authorizations
of management and directors of the company; and

3, Provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect on the
financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of Internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial contral over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate,

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at 31 March 2022,based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control stated
in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India.

For R. K. Govil & Co.
Chartered Accountants
{Flrm Reg. No. : 0BR748C)

;ﬁf/ ‘5_;\;\“)
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Date: May 30, 2022 Partner
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'R.K. GOVIL & CO.

CHARTERED ACCOUNTANTS

www.rkgovil.com

To
The Members of
ALPS INDUSTRIES LIMITED

Report on the Consolidated Financial Statements
Qualified Opinion

We have audited the accompanying consolidated financial statements of ALPS INDUSTRIES
LIMITED (hereinafter referred to as "the Company") and its subsidiaries (the Company and its
subsidiaries together referred to as "the Group"),comprising the Consolidated Balance Sheet as at
March 31, 2022, the Consolidated Statement of Profit and Loss{including other comprehensive
income}, the Consolidated Statement of Changes in Equity, the Consolidated Statement of Cash
Flows for the year then ended, and a summary of the significant accounting policies and other
explanatory information.

In our opinion and to the best of our information and according to the explanations given to us,
except, for the effects of the matter described in the Basis for Qualified Opinion paragraph above,
the aforesaid consolidated financial statements give the information required by the Act in the
manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2022, and its
loss, total comprehensive income, the changes in equity and its cash flows for the year ended on
that date.

Basis for Qualified Opinion

Refer to note no. 38 to the notes on accounts, the Company has not provided for its liability
fowards interest & part of principal loan, waived earlier, and impact of retained earnings in terms of
draft rehabilitation scheme and now revoked by its consented lenders amounting to Rs. 167553.94
lakh, accordingly the loss for the year and loan liability would have been increased and
shareholder’s fund would have been reduced to that extent.

Emphasis of Matters

We draw attention to Note No. 13 to the financial statements which indicate that the Company net
worth is in negative. Further we draw attention to note no 38 related to preparation of financial
statement on going concern basis on the expectation of the company to get the necessary
resolution for restructuring /settlement of debts and to meet its financial obligation and
continuation of giving effect to earlier consented scheme though now revoked. Furthermore we
draw attention to MNote no. 40 and Note no. 45 related to sale of all operative fixed assets and
inventory by its lenders under the provision of SARFAES] Act and service of notice for one month
notice period to most of its employees as per the term of the employment. This indicates significant
doubts on the ability of the company to continue as a going concern. However, in view of the
decision of management and the resolution passed by the board in its meeting held on dated 13"
May’ 2022 to continue business activities through trading or otherwise and maintain the status of
company as going concern, our opinion is not modified in this regard.

Key Audit Matters
Key audit matters are those matters that, in our professional judgment, were of most significance

in the audit of the financial statements of the current period. These matters were addressed in the
L& Cogontext of our audit of the financial statements as a whole, and in forming our opinion thereon and
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to be the key audit matters to be communicated in our report. Key audit matters are selected from
matters communicated with those charged with governance,

Other Matters

1. We have relied upon the unaudited financial statements of M/s Alps USA Inc., the subsidiary
company, whose financial statements reflect total assets of Rs. 401.02 Lakhs as at 31st March,
2022, total expense of Nil, cash flows amounting to Nil for the year then ended. These unaudited
financial statements, as approved by the Board of Directors of this company and translated from
US$ into INR have been furnished to us by the Management and our report insofar as it relates to
the amounts included in respect of this subsidiary is based solely on such approved unaudited
financial statements. In our opinion and according to the information and explanations given to us
by the management, these financial statements are not material to 'the Group’,

2. Our opinion on the Consolidated Financial Statements, and our report on other legal and
regulatory requirements below, except, for the effects of the matter described in the Basis for
Qualified Opinion paragraph above, is not qualified in respect of the above Emphasis of Matters and
Other Matters,

Information Other than the Financial Statement and Auditor’'s Report Thereon

The Company's Board of Directors is responsible for the other information. The other information
comprises the information included in the Management Discussion and Analysis, Board's Report
including Annexure to Board's Report, Business Responsibility Report, Corporate Governance and
Shareholder’s Information, but does not include the standalone financial statement and our
auditor's report thereon.

Our opinion on the financial statement does not cover the other information and we do not express
and form of assurance conclusion thereon,

In connection with our audit of financial statement, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistence
with the financial statement or our knowledge obtained in the audit or otherwise appears to be
materially misstated. If, based on the work we have performed, we conclude that there is a
material misstatement of this other information; we are required to report that fact. We have
nothing to report in this regard.

Management’s Responsibility for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 with respect to the preparation of these financial statements that give a true
and fair view of the Financial Position, Financial Performance including Other Comprehensive
Income, Cash flows and the Statermnent of Change in Equity of the Company in accordance with the
accounting principles generally accepted in India including the Indian Accounting Standards (Ind
AS) specified under Section 133 of the Act, read with Companies (Accounting Standards) Rule,
2015, as amended.

This respensibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating




effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Financial Statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error, which have been used for the purpose
u; preparation of the Standalone Ind AS financial statement by the Directors of the Company, as
aforesaid,

In preparing the Standalone Financial Statements, management is responsible for assessing the
Company's ability to continue as agoing concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to
liguidate the Company or to cease operations, or has no realistic alternative but to do so. That
Board of Directors are also responsible for overseeing the Company’s financial reporting process.,

Auditor’s Responsibility

Our objectives are to obtain reasonable assurance about whether the Standalone Ind AS financial
statements as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor's report that includes our opinion. Reasenable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these Standalone Ind AS financial
statements.

A further description of the auditor's responsibilities for the audit of the Standalone Ind AS financial
statement is included in Annexure A. This description forms part of our auditor's repart.

Qur Opinion on the Standalone Ind AS financial statement, and our report on Other Legal and
Regulatory Requirement below, is not modified in respect of the above matters with respect to our
reliance on the work done and the reports of the others auditors and the financial statement /
financial information certified by the Management.

Report on Other Legal and Regulatory Requirements

As required by the companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the central
Government of India in terms of section 143(11) of the Act, we give in the “Annexure B” a
statement on the matters specified in paragraph 3 and 4 of the order, to the extent applicable.

As required by Section 143(3) of the Act, we report, to the extent applicable, that:

a. We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit of the aforesaid
consolidated financial statements.

b. In our opinion, proper books of account as required by law maintained by the Holding
Company, its subsidiaries included in the Group, including relevant records relating to
preparation of the aforesaid consolidated financial statements have been kept so far as it
appears from our examination of those bookstand records of the Holding Company.

¢. The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss (including
Other Comprehensive Income), Consolidated Statement of Changes in Equity and the
Consolidated Statement of Cash Flows dealt with by this Report are in agreement with the
relevant books of account maintained for the purpose of preparation of the consolidated
financial statements.




fil,

i,

. In our opinion, the aforesaid consolidated financial statements comply with the Indian

Accounting Standards prescribed under Section 133 of the Act,

On the basis of the written representations received from the directors of the Holding
Company as on 31%March, 2022 taken on record by the Board of Directors of the Holding
Company and of its subsidiary companies, none of the directors of the Group companies, is
disqualified as on 31st March, 2022 from being appointed as a director in terms of Section
164(2) of the Act,

With respect to the adequacy of the internal financial controls over financial reporting of the
Holding Company, its subsidiary companies, the operating effectiveness of such controls, refer
to our separate Repaorting Annexure B.

With respect to the other matters to be included in the Auditor's Report in accordance with the
requirements of section 197{16) of the Act, as amended, In our opinion and to the best of our
information and according tithe explanations given to us, the remuneration paid by the
Company to its directors during the year is in accordance with the provisions of section 197 of
the Act,

With respect to the other matters to be included in the Auditors’ Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

The consolidated financial statements disclose the impact of pending litigations as at March
31, 20220on the consolidated financial position of the Group (Refer Note No. 36 & 37).

The Company did not have any long-term contracts including derivative contracts for which
therewere any material foreseeable losses,

There was no amount which was required to be transferred to the Investor Education and
Protection Fund by the Company,

(a) The management has represented that, to the best of its knowledge and belief, other
than as disclosed in the notes to accounts. No funds have been advanced or loaned or
invested (either from borrowed funds or share premium or any other sources or kind of
funds) by the company to or in any other person{s) or entity(ies) including foreign entities
("Intermediaries”) with the understanding, whether recorded in writing or otherwise, that
the intermediary shall, whether, directly or indirectly lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the company("Ultimate
Beneficiaries) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

(b) The management has represented, that, to the best of its knowledge and belief, other
than as disclosed in the notes to the accounts, no funds have been received by the company
from any person(s) or entity(ies), including foreign entities("Funding Parties”) with the
understanding, whether recorded in writing or otherwise, that the company shall, whether,
directly or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the funding party("Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries; and

(c) Based on such audit procedures that have been considered reasonable and appropriate
in the circumstances, nothing has come to our notice that has caused us to believe that the




representations under sub-clause (i) and (ii) of Rule 11(e). as provided under (a) and (b)
abave, contain any material mis-statement,

v.  No dividend have been declared or paid during the year by the company.

For R. K. Govil& Co.
Chartered Accountants

(Firm Reg. Nd.x 748C)
____;,1-""'_.__—_ e - Lo |
o -
Place: Ghaziabad r_'_*~_-- {pﬁ:en Ser

Date: May 30, 2022 Partner
UDIN: 22538013 AIxPRUTAFI V2 Membership No: 538077



Annexure ‘A’ to Auditors Report
Responsibilities for Audit of Ind AS Financial Statement

As part of an audit in accordance with SAs we exercise professional judgment and maintain
professional skepticism throughout the audit, We also:

»

Identify and assess the risks of material misstatement of the Standalone Ind AS financial
statements whether due to fraud or error design and perform audit procedures responsive to
those risks and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error as fraud may involve collusion forgery intentional omissions
misrepresentations or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act 2013, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls with reference to Financial Statement in place
and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

Conclude on the appropriateness of management's use of the going concern basis of
accounting and based on the audit evidence obtained whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists we are required
to draw attention in our auditor's repart ta the related disclosures in the Standalone Ind AS
financial statements or if such disclosures are inadequate to modify our opinion. Our
canclusions are based on the audit evidence obtained up to the date of our auditor's report.
However future events or conditions may cause the Company to cease to continue as a going
cancern,

Evaluate the overall presentation structure and content of the Standalone Ind AS financial
statements including the disclosures and whether the Standalone Ind AS financial statements
represent the underlying transactions and events in a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial information of the entity or
business activities to express an opinion on the Standalone Ind AS financial statement. We are
responsible for the direction, supervision and performance of the audit of the financial
statermnent of such entries included in the financial statement of which we are the independent
auditors, For the other entity included in the Standalone Ind AS financial Statement.

Materiality is the magnitude of misstatements in the standalone financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the financial statements may be influenced. We consider guantitative
materiality and qualitative factors in (i) planning the scope of our audit work and in evaluating the
results of our work; and (ii) to evaluate the effect of any identified misstatements in the financial
statements.

We communicate with those charged with governance regarding among other matters the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.




We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all

relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

From the matters communicated with those charged with governance we determine those matters
that were of most significance in the audit of the Standalone Ind AS financial statements of the
current period and are therefore the key audit matters, We describe these matters in our auditor's
report unless law or regulation precludes public disclosure about the matter or when in extremely
rare circumstances, we determine that a matter should not be communicated in our report because
the adverse consequences of doing so would reasonably be expected to outweigh the public
interest benefits of such communication,

For R. K. Govil & Co.

Place: Ghaziabad
Date: May 30, 2022

UDIN: 225380 THAT R PROT 21— Membership No: 538077




Annexure "“B" to the Independent Auditor's report on the consolidated financial
statements of Alps Industries Ltd for the year ended 31* March, 2022,

(Referred to In paragraph 1 under "Report on Other Legal and Regulatory Requirements” section of
our report of even date)

{xxi) There have been no qualifications or adverse remarks by the respective auditors in the
companies (Auditor’s Report) Order (CARO) reports of the companies included in the consolidated
financial statements except following:

[ Name of | CIN i Holding T clause
the Company/Subsidiary/Associate number of
Entities /Joint Venture the CARO
Report
which is
qualified or
=0 adverse
Alps LS1109UP1972PLC0O03544 Holding Company Clause 9, 18 &
Industries 20,
Limited
Alps U40109DL2007PTC16999 Subsidiary Company Clause 17
Energy 4
Private J
Limited

Place: Ghaziabad
Date: May 30, 2022

UDIN: 22 53006371 ATX PRV

For R. K. Govil & Co.
Chartered Accuuntants

s

/ _
g‘/ {6/pander

Partner
Membership No: 538077



ANNEXURE "C" TO THE INDEPENDENT AUDITORS' REPORT

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section
143 of the Companies Act, 2013 ("the Act”)

In conjunction with our audit of the consolidated financial statements of the Company as of and for
the year ended March 31, 2022, we have audited the internal financial controls over financial
reporting of Alps Industries Limited (hereinafter referred to as “the Holding Company”) and its
subsidiary companies as of that date.

Management’s Responsibility for Internal Financial Controls

The respective Board of Directors of the Holding company, its subsidiary companies, are
responsible for establishing and maintaining internal financial controls based on “internal control
over financial reporting criteria established by the Company considering the essential components
of Internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the Institute of Chartered Accountants of India (ICAI)". These responsibilities
include the design, implementation and maintenance of adequate internal financial controls that
were operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to the respective company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial information, as required under the Act.

Auditor's Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls over
financial reporting based on our audit, We conducted our audit in accordance with the Guidance
MNote on Audit of Internal Financial Controls Qver Financial Reporting (the "Guidance Note") issued
by the ICAI and the Standards on Auditing deemed to be prescribed under section 143(10) of the
Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both
applicable to an audit of internal financial controls and both issued by the ICAI, Those Standards
and the Guidance Note reguire that we comply with ethical requirements and plan and perfarm the
audit to obtain reasonable assurance about whether adequate internal financial controls over
financial reporting was established and maintained and if such controls operated effectively in all
malerial respects,

Our audit involves performing procedures to obtain audit evidence about the adeguacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of Internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based
on the assessed risk. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstaternent of the financial statements, whether due to fraud
or errar, We believe that the audit evidence we have obtained and the audit evidence obtained by
the other auditors in terms of their reports referred to in the Other Matters paragraph below, is
sufficient and appropriate to provide a basis for our audit opinion on the Company’s internal
financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting
A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles, A
company’s internal financial control over financial reporting includes those policies and procedures
that:

1. Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect

the transactions and dispositions of the assets of the company;




2. Provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorizations of management and directors of the company; and

3. Provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect on
the financial statements,

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial control over financial reporting may become inadeguate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Holding Company, its subsidiary companies, have, in all material respects, an
adequate internal financlal controls system over financial reporting and such internal financial
cantrals over financial reporting were operating effectively as at March 31, 2022, based on the
internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Dver Financial Reporting issued by the Institute of Chartered Accountants of India.

For R. K. Govil & Co.
Chartered Accountants

Place: Ghaziabad
Date : May 30, 2022

UDIN: 22 53 80 YHATY PRU A\ - Membership No: 538077




ALPS INDUSTRIES LIMITED

CIN : L51109UP1972PLCO0O3544
Registered & Corp. Office : Plot No. 15-B, G. T. Read, Chaudhary Morh, Ghaziabad, Uttar Pradesh, 201001

Ph.: 0120-41617 16, Email 1d.:ajaygupta@alpsindustries.com, investorgrievance @alpsind ustries.com
STANDALONE AND CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER AND FINANCIAL YEAR ENDED ON 315T MARCH 2022

UNDER REGULATION 33 OF THE SEBI[LISTING QBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015 Rs. in Lakh
3 months ended | 3 monthsended | Preceding 3 months | Preceding 3 months Correspending 3 Corresponding 3 |Year to date figure|  Year to date Year to date Year to date
Particulars ended in current year ended in current months ended in the months ended in of Current Year | figure of Current flgwre of figure of Previous
vear previous year the previous year ended Year ended Previous Year Year ended
ended
{Stamdalone) {Consalidated] [Standalone) [Consolidated) {standalore] [Consalidated) [Standalone) [Cansolidated) [Standalone| [Consalidated)
31.03,2022 31,03.2022 31.12.2021 3112.2021 31.03.2021 31.03.2021 31.03.2022 31.03.2022 31.03.2021 31.03.2021
Audited [Refer to | Audited {Refer Unaudited Unaudived Aundited (Refer o | Audited [Refer to Audited Audited Audited Audited
Note No. 2] to Note No. 2] MNote No. 2] Note No. 2]
| |Revenue
I {al | income from operations r 4,941.00 4,941.00 8,403 52 BA403.52 7.583.75 7,583.75 30,242.79 30,241.79 25,410.27 25410.27
i (Bl [ Other income 176.83 176.83 71.26 7147 71.37 35.26 3EETT 389.59 113.50 TE.14
IV Total Revenue [11+ 10} 5,117.83 5117.83 B,474.78 8,474,599 7,655.12 7.619.01 30,631.56 30,632.38 15,523.77 15,488.41
vV | Expenditure
{a) | Cost of Material consumed 3,528.83 3,52B.83 5,369.37 5,369.37 467841 4,678.41 19,465.36 19,465 36 15,000.50 15,000.50
(8] | Purchase of stock-in-trade & E % = - =
{c] | Excise Duty = = - - - -
{di | Goods and service Tax(GST) = = 3 -2 E .
(e} | Changes In Inventories of finished goads,Work in
progress & stock in trade 1,019.27 1,019.27 {52.76) i52.76) [73.85) (73.85) 91694 416.94 463.15 463,15
{fl | Employes Berefit expense 1,053.84 1,053.84 1,122,848 1,122 68 1,102.17 1,102.17 4,366.95 4,366.95 3,403.92 3,403,592
{g) | Finance cost 1,495.33 1,495.33 1,540.15 1,540.15 1,169.49 1,169.49 6,052.52 5,052.52 5. TEDA43 5,760.44
{h) | Depreciation & Amortisation expenses 124.72 124.72 12214 123.78 18171 182 87 45004 502 60 803.20 BOT.90 ;
{i} | Impairement of Asiets - - - - 2416.89 2,416.89 - - 2,416.89 241689 ._m..u
{jl | Other expenses 1,020.52 B37.29 2,083 65 2,083.86 1,66192 1,662.26 7,13693 5,954.31 6,026.80 602795 -t mwd &
Total Expenses 8,242.51 B,059.28 10,185.43 10,186.78 11,136.81 11,138.24 38,437.74 38,258.68 33,874.69 33,880.75 ; mu & 0
Wl | {Loss)/Profit before exceptional itemns and tax {IV- V) (3,124.68) (2,541 44} {1,710.65) {1,711.79) |3,481.69) {2,519.23) [¥,806.18) [7.626.30) 18,351.12) {8,392.34) ,_u..m. ..._ % .rm._
Vil | Exceptional iterms [764.21) | 764.21) 100.599 100.99 B95.29 895,29 [663.22) [663.22) 895.29 895.29 .Wu ﬁ.. SO
Wil | {Loss)/Profit before tax (Vi- Vi) {3,888.89) {3, 705.65) {1,608.66) [1,610.80) i2,586.40) (2,623.94) [8,4659.40] (B,289.52] (7.455.83) {7,457.05) w " ...mu
1¥ | Tax expense — \ .._ %mm
{al | Current tax 2.42 242 ; E 0.04 1174 242 242 0.4 1174 % ﬁ.\ 3 %
{5 i} Deferred tax : T z.om. o
¥ | {Loss)/Prafit after tax (VIII-0X) {3,891.31) {3, 708.07) [1,6049.656) {1,610.80) {2,586.44) {2,635.68) |B8,47T1.82) {8,291.94) {7,455.87) {7,508.79) _m__.
Other comprehensive income n.n.
Xl - - 4 - - - -
%Il | Total comprehensive income (X+) {3,691.31) {3.708.07) {1,609.5686) {1.610.80) {2,586.44) (2,635.68) (B,A71.82) {8,291.94) (7.455.87) (7.508.73}
Attributable to:
Owners {3,891.31) {3.707.61) [1,609.66] (1,610.45) [2,586.44) [2,620.78) (8471.82) (8, 290.46) (7,455 87) [7.492.78)
Mon Contralling interest - 10.45) : {0.35) - {14.90) {1.47) - [16.01)
Profit for the pericd attributable to
Chwners (3,891.31] (3,707.61) [1,609.66) [1,510.45) [2,586.44) {2,620.78) (8,471.82] {8,290.46) |7.455.87) [7,492.78)
HMon Controlling Interest : (0.45) - [0.35) {14.90) 11.47) {16.01}
Cther comprehensive income for the parlod attributable
Chavniers - = z - f s -
Man Controlling Interest = - 4 - - - -
Xill | Paid up equity share capital {face valus of Re. 10/~ each) 1,911.41 3.911.41 3581141 391141 3914 3,911.41 3,91141 3,91141 3,811.4] 3,911.41
Earnings per shire (face value of Rupes 10/- each) (not
¥y |annualised)
Basic 2¢ 4 Diluted earnings par zhare {in Rs.)
(5.95) [2.47] {4.12] (4.12) [6.61) (6.74) (21.66) [21.20) (19,06 [15.20)




ALPS INDUSTRIES LIMITED
CIN : L51109UP1972PLCO03544
Registered & Corp. Office : Plot No, 15-B, G. T. Road, Chaudhary Morh, Ghaziabad, Uttar Pradesh, 201001
Fh.: 0120-4161716, Email Id.:ajayguptaalpsindustries.com, investorgrievanceaalpsindustries.com

STANDALONE AND CONSOLIDATED AUDITED SUMMARY OF STATEMENT OF ASSET AND LIABILITIES FOR THE FINANCIAL YEAR ENDED ON MARCH

31, 2022.
i [ F | (Rs. In Lakhs)
Audited
Standalone Consolidated Standalone Consolidated
As at As at As at As at
Particulars 31.03.2022 31.03.2022 31.03.2021 31.03.2021
ASSETS "
WNI:ID- current assets
Property, plant and equipment 222 60 22260 10,797 64 10:,503.18
Capital Work In Progress - = = :
Dther Intangibles Assets . 2 90,19 90,14
Intangible assets under Development . 7 - -
Financial assets - . 2 %
Investments 190.71 129.35 375.09 128.98
Loans 77.54 77.54 308.28 0828
Deferred tax assets (net) . < - ;
Other Mon- Current assets 1451 14.51 1,006 .44 1,006.44
Total of non- current assets (a) 505.36 444,00 12,577.64 12,337.07
| Current assets - -
Inventories 2,940.22 2,940,227
Financial assets
Investment
Trade receivables 3,145.46 3,145.46 3,210.33 3,210.33
Cash and cash equivalents 28.81 33.08 2478 81 2;
Other bank Balance 1834 18.34 2517 25.18
Other financial assets 13.17 6.56 12.52 5,91
Current Tax Assets 179.52 17952 95,77 96.77
Dther current assets 721.22 721.97 905.68 914,22
Total of current assets (b) 4,106.52 4,104.93 7,215.47 7,273.88
Total of assets (a+h) 4,611.88 4,548.93 19,793.11 19,610.95
EQUITY AND LIABILITIES
Equity
Equity share capital 3911.41 391141 391141 3,911.41
Other equity (75,208.76) {75,243.06) {66,736.94) {66,952.23)
Non Controlling Interest - (37.78) - (36.31)
Total of equity (a) (71,297.35) {71,369.43) {62,825.53) {63,077.13)
LIABILITIES
‘Non- current liabilities
Financial Liability
Borrowings 44,139.32 44,139.32 42.714.23 42,714.23
Provisions 7.43 7.43 351.29 351.29
Total of non current liabilities (b} 44,146.75 44,146.75 43,065.52 43,065.52
Current liabilities
Financial liabilities
Bomrowings 27,319.47 27,3159.47 34,381.34 34,381.34
Trade Payables 2,221.28 2,221.28 3,149.45 3,149.45
Other financial liabilities 1,734.61 1,743.74 1,795.62 1,864.36
Other current liabilities 46528 46.28 179.99 180.69
Provisions 440.84 440.84 46,72 a46.72
Total of current liabilities (c) 31,762.48 31,771.61 39,553.12 39,622.56 |
Total of liabilities {d = b+c) 75,909.23 75,918.36 B82,618.64 82,688.08
Total of equity and liabilities [a+d) 4,611.88 4,548.93 19,793.11 19,610.95




ALPE INDUSTRIES LIMITED
CIN ; L3118 UP 19 TEPLCOOAS44 Registered & Corp. OfMfos = I‘IM la I'E-I1 aT. M chmih—, Morh, Ghariabed, Uttar Pradesh, 201001
Ph.: 01204161716, Email Id.:ajaygaptaiuip com, com
AUDITED STANDALONE CASH FLOW STATEMENT FOR THE FIHA.IH’_IAI. YEAR ﬁﬁm o] Hm ¥1, 2007
I - " ®s. InLakh |
ap GASH FLOW FROM OPERATING ACTITIES ¥aar Ended 31.02.3022 Tear Ended 1100, 2021
Ned Profit! | Losa] Before Tax and Extracedinary itams [F. 808 18) 8, 351.02)
Adjustment lor
Trarilion &djuiimant ooy
Dhipera ity A m o Eation A3.04 LIER-]
Inbirasl Aecsivad {15.65) [27.03}
Finarios Cosi 6,053.52 5, 760.43
Less on Disposal of Assats 06 1516
Ewcoplional Bems [FE (] BSE.25
Incoms Tax Expanses (66323} (204
Provision for dimirtion in Value on Invesimant with Subsidiang R4 3% [.20)
Irparmant of Asseds 6,032 70 241680 3354 3
‘Operating ProfitiLoss Aofore Working Capétal Changos (1,773 48) 1,513,498
Adpastrant b Warking Capital Changes
Iivcreanal[Ducruase| in Financial Labilites
Borcrargs |T.061.87] 31,292.50
Traehhs Payabii (828,18 GAT.BD
D' hnvancisl habiklins (E1.01] 2Team
|Wmﬂﬂ:m] in O Courrani Lishiiles [133.71) |43
i1, O i Py E0.28 4.4
Ducrpaiedincrean] in Financial Assois
Trade receivables 64,85 {1,028.43)
Ciher francal assels {0.85) 0.8
Dacraanniincreans] in CHhar Currant Assebs 184.48 [438.67)
Decreasanlncradads) in Other Non Curnenl Assets 991.93 50.47
Decreasaiincrease) 0 Invenborkes 294022 [375.22]
Dhrgct laxes rechived(paid) [mE Tay [4,036.43) .04 2,105 A3
Cash Flow Before Extraordinary Hems [5.B08.91} 1610002
Mot Cash Gonerated by Operating Acbivities 15, 800.91) JEve.0e
(8] CASH FLOW FROM INVESTING ACTIVITIES
Enpavditara on Propsrty, Plant and Equipmant [36.31) {d8.80)
Proceeds from Property, Plan! and Equipment 10, 200.45 112118
Intarest Racakad F0.65 .o
|Increase] Diecrease in Fueed Deposils &84 125,10
Decreased|increase] in Financial Asses
Ducreass/|increass) in Iroetimen -
Mot Cash fromd (used m) nvesting Activites 210,83 1,324.51
i) GASHELOW FROM FINANGING ACTIVITIES
Finance Cosl {8, 052520 |5, PG0435}
Decreased{increase) in Financial Assets
Icrsasa{Dacraaan) in Loans F0T4 11451
Ingraan Docraasa) in Financial Linbilibis
Increpsa/[Decraase) in Long Tarms Bormeraing 142509 EEER F
[4.396.65) [5,048.00)
Net Cash from! [used in) Financing Activities {4.796.69) [5,045.00}
Het increase(Decrease) in Cash & Cash Equivalents 402 (102.47)
Opening Balance of Cash and Cash Eguivalents FL 12725
Closng Balnce of Cash and Cash Equivalents (refer nale ) Fa.B1 24.78
Botes:
1 Figure in brackets are for decrease
2= Frevious yaars Igunes Rans Daan megrouped of reamanped (o make em companabie wilh ase of Current year
A% per our report of evendabe..
Por R, Govil & Co \.[“---ﬁé
o //ﬂy/
ASHOK KUMAR SINGHAL AIAY GUPTA PRAMOD KUMAR RAIPL
Prosedent (F&a| Company Secretary Exarulrer [irec
e Db DOS9T342
errw:hu o, 538077
Hlm:ﬁ\uluhau
Duate ; May B0, 300 —
LN - | LR
22;3&511;*]‘,‘“\‘.(&“05‘}- SAMDEEP AGARWAL
Managng Dwedin
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ALPS INDUSTRIES LIMITED

AUDDITED CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED 31-MAR '2022

Rs. In Lakh
[A] FR RATI Year Ended 31.03.2022 Year Ended 31.03.2021
Net Profit! | Loss) Before Tax and Extraordinary iterns {7,626.28) (8,392.34)
Adjustmeant for
Transition Adjustrment - 0.01
Depreclation/Amortization 502.60 BOT.80
Intarast Received {39.76) 127.03)
Finance Cost B,052.52 5,760.44
Loss on Disposal of Assets 3.29 15.76
Exceplicnal lems [2.42) 895.29
Tax Expenses (663.23) (11.74)
Prewision for diminution in Value on Invesiment 10.37) 10,20
Impairment of Assets - 2.416.89
Exchange Fluctuation {0.38) 5,852 27 0.29 & BET 61
Operating ProfitiLoss Before Working Capital Changes {1,774.02) 1,465.27
Adjustment for Working Capital Changes.
Increasal{Decrease) in Financial Liabilites
Barrowings {7, 061.87) 3,392.58
Trade Payables (928.18) BHT.EQ
her financial liabilites (120.60) (27T.07)
Increasel(Decraass) in Other Current Liabilites (134.42) (31.42)
Increased|Decrease) in Proviskns §0.26 42.40
Decreasel{Increasa) in Financial Assets
Trawa receivables 64.86 {1,028.43)
Othver financial assets (0.65) 0.91
Dacrease/{incraase] in Cther Curment Assets 192.24 (438.34)
Decregsaifincrease) in Cther Mon Curren! Assels 991.93 59.47
Decrease/(Increase) in Inventories 2,940.22 {375.22)
Direcl taxes receivedi{paid) [82.74) (4,088 95) B3.61 2,116.29
Cash Flow Before Extraordinary Iems [5,862.97) 3,561.56
Met Cash Generated by Operating Activities 15,862.97) 3,581.56
{B) CASH FLOW FROM INVESTING ACTIVIT ES
Expenditure an Propenty, Plant and Equipment (36.31) (48.80)
Proceeds from Property, Plant and Equiprmaent 10,201.20 1.421.18
Interest Recsived J.TE 27.03
[Increase)/Decrease in Fixed Deposits 683 22811
Change in Minarity ef Snowflakes = *
Decreasel{increase) in Financial Assets 1
Decreasel{lncreasa) in Investrment
Nat Cash fram! (used in) Investing Activities 10,211.48 1,324.52
{C} CASH FLOW Fi Fi 1o} TIE,
Finange Cost {8,052.52) (5,760.44)
Decreasel|increase) in Financial Assets . d
Increasel(Decrease) in Loans 230,75 114.51
Increasel{Decreasa) in Financial Liabilites - -
Increase/(Decrease) in Long Terms Bamowing 1,425.09 BES.ET
14,306 68) (4,958 26)
Met Cash from (used in) Financing Activities (4,395.68) 14,956.26)
Met Increase(Decrease) in Cash & Cash Equivalents (48.17} (50.18)
Cpening Balance of Cash and Cash Eguivakents B1.25 131.43
Closing Balance of Cash and Cash Equivalents (refer note 9) 33.08 £1.25
MNobes:
1= Figura in brackets ane for decrease
2- Frevious years figures have been régrouped or rearranged 1o make them comparatde with thoge of cunrant year

As per our report of even date For are o0 bahalf of the Board

_ W

R
ASHOK KEUMAR SINGHAL

‘AIaY GUPTA PRAMOD KUMAR RAJPUT
Presidient (FRA) Company Secretary Exgcutivie Pirestor
d DIN: DOSaTIAY
fernberahip Mo, 53807
Place ;: Ghazlabad Q}
Date : May 30, 2022 G|
Zag Q‘:}.‘m Eh;‘ }PUK WUF*'];\L SANDEEP AGARWAL

Managing Cérector
DEN: 00135419



AUDITED S5TANDALOME STATEMENT OF RELATED PARTIES AND SUBSIDIARIES COMPANIES TRANSACTIONS FOR THE PERIOD ENDED ON 315T MARCH, 2022

Additiaral dsclosure of related party transactions - applicatle ondy n case the related party transaction
i 10 |cans, Pt P . DEVaNoE: oF rits mace or gven by the lisbed
entity/subsidiary, These details need to be dlsclosed only once, duning the reporting period when such
trarisaction was undeaken,

Wi 3lso hereby confire that there are no trandactions in the following Related parties

a. Adps Energy Pt Lid b, Padam Precision Dies And Components Pyt Lid
. Alps USAITNC d, Pawk Finess (P} Ltd

e Rosea Finvest [P) Lid . Narad Fabric Prvate Limited

E- Caredn Frytec (P) L1d b. Peek Tesfab Private Limited

i. Pacfic Texmark Privaie Limibed | Saursbh Floriculture (P} Lid

k. Supreme Fisvest (¥ Ltd L Prafect Fifmen Services {F) Lid

¥, Coronation Spinning india Pvt Ltd

Figures of previoys year denoted in beasckets

FOR 4L PS _zgﬂamrﬂmﬂ.% :.—Q:m.:.mmm Ltd.

(™

”—Eiib—.
gy | (Sandeep Agarwal)

PLACE: GHAZAIRAD
DATEIONS 2022

Managing Director

AR B A S o o manlanang s e Fﬂﬂnﬂ”i.ﬁ.ﬁdﬂw Details of the leans, inter-corporate deposits
subsidiary) ente into th i | . e o Dans, inter- " )
f ry) ring e Details of the counterparty _ gither party as a __.,mn(__:,r L] s o o e SRR R
transaction [ the transaction invostment
|
MNa i & Value of
me PAN MName PAN Relationship of the Value of the related | i
<. No counterparty with the | Tuoe of related | party transactionas | Purpase fer
Lot listed entity or its F adisetia . | during the | | 7
: party transaction| approvedbythe | Nature o | Hature (loam, ___..i_..z,-!_ i
subsidiary audit committee | P __._o.n_":.— Opening | Closing h!.iel_..!..__ et (e Do .Ensa_. M| bemeven | | secored | wtlised by the
ri suaance of n orpar, u
Wi balance | balance |aetjae other | deponiy | L
wte) _ R fusrals [ene-
| PR
G e X Ervtitias Comrolled by fubjidiaras, . 10.00 |
IES LIMITED: HAACATSESD | Perk TasfabPrivate Umitsd | AABCABISTF KNP 3 thair relathves TRE i 110,854 |
2 ALPS FNDUSTRIES LM A | 0.ES \
5 UMITED BRATATSESD Mir. Prakhat Krahna s AL AN e | 100 Crore e
3 ALPS IRDUSTRES BIMITED BAACATSEND -ady g
i gy AANFLEESTR Independent Director SAting rFees | A0 i (A ES]
4 ALPS INIUSTRIES (il nEs T
S ANELRT T AL IR R e ACEMESSRAL Inch et Direcioe Siting fFues e [o.65] i
5 BLPS INDUSTRES UMITED AAACATSESD iy, Dasep I 1.00 B.50 -
I s il BANFOIISIE Indapendent Girectoe Siting rfens e (LG =L
& ALPS INDUSTRES LMl & 7 - | 1424
TED ASCATSEAD BT Bk Kumar SEghia AMKPETIONA b Cak \ 1.0 Crore (s8]
7 ALPS INDUSTRES UMAITED AARCATSESD e | 100 s
Ay Guica ALPGEBEH o Saian _ bl (L64]
E T £67 |
IRHIETRES LIMITED ARACATEREAD ihirs Ingdy w}n.“ul_ BINPSAETA) A St saary | 100 Croire gt |
|
Mates:




AUDITED CONSOLIDATED STATEMENT OF RELATED PARTIES AND SUBSIDIARIES COMPANIES TRANSACTIONS FOR THE PERIOD ENDED ON 315T MARCH, 1022
Additional disciosure of reiated party transactions - applicable onby in cass the related party transaction relates
o Lo, inlEr-epodate Sepouit o msde e fivin by e lirted a=tityfsutiidiang.
These detabs need to be diciosed only snok, during The regoming period when such Erendscrim wis
ungeriaken
Details of the pa listed i moni I case 3y financial inceriedness s
fsubsidiary) ”____ﬂﬁ: int m”.__.._”q Details of the counte: _n_.”_u_. s &.” H TSN Ak e s Rl o o o S S
Yy g into rparty either party as a resu ¢hrpneats epesits, & i PR ks
transaction the transaction LT
Name PAN Mame PAN Relationship of the Value of the related : .____.u”“”M: [
S counterparty with the | Type of related | party transaction as h__n._”-_._ i ot
Na. 4 4 - w
listed entity or its {4y transaction| approved by the - n"._... I it Hature (loany s W e
subsidiary audit commiitas -...uzn&n Opening | Closing H_Ertﬂwunsn!.”ui | u!...uaean_it_.q..:t. terest | | Secured) |utdised by the
LR balance | balance |seeany sher drpeny | RN i et
1 Bic.| [mrewaiment Fand -
uiage)
! 10,00
Sppt Paid 100 Crame
1 ALPS INDUSTRIES LIRATED AASCATSESD | PockTasabPraatelimitcd | AABCASESTF mannﬂznn”.hﬁﬁﬂﬂhi_i (20.80)
_ wﬁ:m””‘““ﬂ “.!a 1.00 Cres 138 724
o d Lk
.|~ ALPY INDURSTRIES LIMITED BAACATEEOD Br. Frakian Krithna T . P 100 Crom )
Ed ALPS INDAFSTRIES LIFAITED: BARCATEESD | Mr. Pracyume Sumer Lamka 5 - R 1.00Crome _“.__“M_
- ; , 0E5
4 ALPS INCUSTRIES LIMITED ARKCATEEMD nar. Tilark Raj Khosla e 1.0 Crone 055,
i ; 050
5 ALPS INDAFSTRIES LIMITED BAKCATSEMD ey Seepia Shergdl o P e b g s 100 Crem e
: o 14,14
B ALPS INDUSTRIES LIMITED ABACATSED Par. Aslhod Kumar Snghal P e, by 00 O v
A46
T ALPS INDUSTRIES LIMITED BAKCATSESD P Ajary Gupra & 100 Crove e
z £.67
£ ALPS DR TRIES LRI RAACATLEMD %y, Indu Singhal i e i Sakiry 100 Crose 1457
Motes:

‘We also hereby confiom that there are no transactions in the blowing Belated paties

a Alps Encegy Pvr. Lid

. Alps LS8 INC

= Roscat Finvest Py Ltd

& Coreen Fertee (P) Led

i Pacific Tewmark Private Limited
e, Supreme Fimeest (F) Lid

=, Coronation Spinning incea P L1d

Figures of previous year dencted in brackets

FOR ALPS BNDUSTRIES Ul

SANDECP AGARWAL
MANAGING DIETCTOR
Db 0135439
PLACE: GRATAIBAD
DATE-30.0%. 1022

h. Peek Tenfab Private Limited
|- Sauirabih Flarculure [P)Lid
|. Prefect Finmen Services (P} L

“For Alps Industries Ltd.
O

(Sandeep }m._mwf.m___,
MBnaging Direcior

b. Padarm Precision Dies And Cemponents Pvt Lid
o Posrk Fevunst (P] Lad
F. Marsd Tabric Private Limited




-:NOTES:-

. The Audited Financial Results for the Quarter and Financial Year ended on March 31,
2022 have been reviewed by the Audit Committee and approved by the Board of Directors
at their meeting held on May 30, 2022.

. The figures of 4th quarter are balancing figures between audited figures in respect of full

financial year and published year-to-date up to third quarter of the current financial year.

. Due to losses incurred by the company during the financial year ended on March 31,

2022, no dividend has been recommended by the Board of Directors,

. In terms of the Ind AS-108 ‘Operating Segments’, there is only one reportable segment,

i.e., Textile Segment, hence segment wise reporting is not applicable.

. The Company has filed an application dated 09.06.2016 before Bombay Stock Exchange
Limited (BSE) for Voluntary Delisting of its 391,14,100 Equity Shares from its platform,
which application is still pending. The Company has also filled the Writ Petition before the
Hon'ble Allahabad High Court for necessary directions to BSE in this regard, which is

pending adjudication.

. During earlier vear, the lenders having more than 83% of the secured debts of the
Company revoked their consent to the DRS/settlement scheme circulated by erstwhile
Hon'’ble BIFR, interalia containing the restructuring of the debts of the Company, which
was partly implemented. The Company objected to the said revocation of consent being
unjustified and beyond terms of the scheme and further submitted an offer for settlement.
M/s Edelweiss Assets Reconstruction Company Ltd., (presently holding more than 99% of
the total secured debt of the Company) (EARC) in order to recover the dues from the
Company has also filed an Original Application before Debts Recovery Tribunal, which
application is pending adjudication. Further, EARC under the provisions of SARFAESI
has auctioned all operative secured properties including during the year being
Leasehold/freechold Land, Building, Plant & Machineries and all other moveable assets
including inventories being and lying at Plot nos. 1A and 1B, Sec-10 SIDCUL, Haridwar,
57/2, Site IV Industrial Area, Sahibabad, Ghaziabad (UP) and Khasra No, 482, 486,
479/2, 485, 489/1, 487m, 487, 484, 477 /2, 488, 478, 477/1 and 479/ 1, Vill. Aminagar,
Bhoor Baral, Meerut Delhi Road, NH-58, Meerut — 250103 (U.P.) and have adjusted part

For Alps Industries Lid.

Managing Dirscter



of their dues with the realization made thereof. The adjustments on account of these
actions of lenders have been made in the books of account of these accounts as per
information received from EARC vide mail dated 13% May, 2022. The Company is in
discussion with EARC for settlement of its dues and Management of the Company
expects to get the revised settlement/restructuring proposal approved from lenders and
accordingly, the Company would be meeting its revised financial obligations. The above
action of EARC has been taken on record and the board of directors of company decided to
continue the operations of the company through other modes of business other than
owning manufacturing facilities at present, and maintain the status of company as “Going
concern”. Accordingly, the financial statements of the Company for the year ended March
31, 2022 have been prepared on going concern assumption basis and continue with the
earlier consented restructuring scheme. The impact, arising upon approval of the revised
settlement /restructuring proposal, will be given effect in the financial statements of the
year of final settlement with lenders.

Hence, no provision considered necessary in these accounts towards interest on entire
secured loans & part of principal secured loan waived ecarlier and impact on retained
earnings thereon totaling to Rs. 167553.94 Lakh as per provisions of earlier consented
scheme, which the Company continues to give effect till the time revised

settlement/restructuring proposal is finally approved by its lenders

. In compliance of SEBI Circular dated May 20, 2020, the management has assessed the
impact of Covid-19 Pandemic situation on the financial results for the quarter and period
ended March 31, 2022 and found that there is no material impact on the assets &
liabilities and profit & loss account for the quarter and period ended on 31.03.2022.
However in view of the continuation of Covid-19 pandemic situation, the impact on the
future business and assets & liabilities of the company could not be assessed presently.
In the previous Audit Report dated 30.06.2021 on the audited financial statements of the
company for previous financial year ended on March 31, 2021, the auditors have given the
following qualification:

“Refer to note no. 38 to the notes on accounts, the Company has not provided for its liability
towards interest & part of principal loan, waived earlier, and impact of retained earnings in
terms of draft rehabilitation scheme and now revoked by its consented lenders amounting
to Rs. 154882.21 Lakh, accordingly the loss for the year and loan liability would have been
increased and shareholder's fund would have been reduced to that extent.”

For Alps Industnies Ltd.

Qs ~

S
(Sandeep Agarwal)
Managing Cirector



In case, company would have considered this as liability, its standalone net profit for the
current quarter ending on 31.3.2022 would have been a loss of Rs. 171445.25 Lakh and
loss for the year ended on 31.3.2022 would have been REs. 176025.76 lakh (consolidated
net profit for the quarter on 31.3.2022 would have a loss of Rs. 171262.01 lakh and loss
for the year ended on 31.3.2022 would have been Rs. 175845.88 lakh) as against already
stated standalone net Loss for the quarter ended on 31.3.2022 of Rs. 3891.31 lakh and
net loss for the year ended on 313.2022 Rs. 8471.82 lakh (consolidated net loss for the
current quarter ended on 31.3.2022 Rs, 3708.07 lakh and net loss for the year ended on
31.3.2022 Rs. 8291.94 lakh) and the accumulated loss and loan liabilities at the end of
the quarter and year ended on March 31, 2022 would have been higher by Rs. 167553.94
lakh.

9. As per the provisions of regulation 17, 24, 25 of Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015, Mr. Tilak Raj
Khosla (Din No. 02724242) Independent Director has submitted his resignation w.e.f. 14th
February , 2022 due to attaining the age of Seventy five years shortly. Mr. Prabhat
Krishna (DIN: 02569624), Mr. Pradyvumn Kumar Lamba (DIN: 02843166) and Mrs.
Deepika Shergill (DIN: 07093795), Independent Directors of the Company submitted their
resignation w.e.f, 13th May, 2022 due to completion of their second and final term of
directorship shortly, as disclosed to the Stock Exchange by the Company. To comply with
Board of Directors strength requirements under regulation 16 and regulation 17 of SEBI
(LODR) regulations, 2015 and as per section 149, 152 and 161 of the Companies Act
2013read with rules made there under, the Company have accepted all the above
resignations effective from the date of respective resignation letters and have appointed
Mr. Arun Kumar Bhatter (DIN: 07957636), Mr. Vikas Lamba (DIN: 09573001}, Mr, Arun
Kumar Pal (DIN: 09576141) and Mrs. Shikha Rathi (DIN: 09573028) as the Independent
Directors of the Company w.e.f. 13t May, 2022 and reconstituted all the statutory
committees of the Board in compliance of above regulations of SEBI (LODR).

10. The Registered & Corporate Office of the Company have been shifted from 57 /2 Site- IV
Industrial Area, Ghaziabad, Uttar Pradesh- 201010 to Plot No. 15-B, G.T. Road,
Chaudhary Morh, Ghaziabad-201001 w.e.f. 13th May, 2022.

For Alps industries Lid.

Cs o

(Sandeep Agaral)
Managing Director



11.The figures for the previous quarter / period and the year have been regrouped, re-casted

and rearranged, wherever considered necessary.

DATE : MAY 30, 2022
PLACE : GHAZIABAD

BY ORDER OF THE BOARD
For Alps Industries Ltd.

Q} =3
‘ﬁi’;‘;’f}%ﬁﬁb AGARWAL)

irector
MANAGING DIRECTOR

DIN: 00139439

Notes:

The above is an extract of the detailed format of quarterly and year to date Audited Financial
Results for the financial year ended on March 31, 2022 filed with the Stock Exchanges under
Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.
The detailed format of the Financial Results of the company is available on the Website of
Bombay Stock Exchange Limited (BSE) (www. bseindia.com), National Stock Exchange of India

Limited (NSE} {(www.nseindia.com) and the Company {(www.alpsindustries.com }.

DATE : MAY 30, 2022
PLACE : GHAZIABAD

_BY ORDER OF THE BOARD
For Alps Indusines Ltd.

(x5
(Sandeep I&g_amﬁﬁNDEEP AGARWAL)
Managing [‘m:ﬁ;m AGING DI S
DIN: 00139439



Alps Industries Limited

REGD. / CORP, OFFICE
Plot No 15-B, G. T. Road
Chaudhary Morh, Ghaziabad
Uttar Pradesh — 201001

ALPS/144/SE11/2022-23

May 30, 2022

The General Manager
Market Operations Deptt.,

The Relationship Manager
Corporate Relationship Deptt.,

Bombay Stock Exchange Limited,
15T Floor New Trading Ring,

Rotunda Building, P. J. Towers,
Dalal Street, Fort, Mumbai-400 001.
Ph - 022-22728995

Fax: 022 - 22723121 /
3719/2037/2039/2041 /2061

Email - intern.erika@bseindia.com ,
corp.relationsigbseindia.com

National Stock Exchange of India Ltd.,
Exchange Plaza, 5th Floor,

| Plot No. C/1, G-Block, Bandra-Kurla

. Complex Bandra (E), Mumbai - 400 051

| Ph-91-22-2659 8101 - 8114

| Fax : 022 - 2659823738/ 2659 8100
Email - emlistfinse.co.in

RE: DECLARATION IN COMPLIANCE OF CIRCULAR CIR/CFD/CMD/56/2016 DATED
27.5.2016 ON THE MODIFIED OPINION AUDIT REPORTS FOR THE FINANCIAL YEAR
2021-22.

Dear Sir,
DECLARATION

In terms of regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 read with the compliance of SEBI circular no- CIR/CFD/CMD/56/2016
dated 27.5.2016, we hereby declare that Audit Report on Standalone & Consolidated finanecial
Statements of M/s. Alps Industries Limited, having its registered office at Plot No. 15-B, G.T.
Road, Chaudhary Morh, Ghaziabad-201001, as provided by the Statutory Auditors of the
company is modified Opinion and Qualified Opinion related to the financial year ended on
March 31, 2022. As required the Statement on Impact of Audit Qualifications is enclosed.

This is for your kind information and record, please.

FOR ALPS INDUSTRIES LIMITE

‘“‘\}
,..--- /
~7\* m’i
azthEAD r
(ASHOK KUMZ SIHGHAL; g wj
PRESIDENT (CORP. ACCO _‘ L Q}’
DESIGNATED CHIEF FINANC Q_ (CFO)

Telefax.: +91-120-2896041
Website : www.alpsindustries.com

Tel.;+91-120-4161700 (60 Lines)
Email: info@alpsindustries.com

CIN: L51109UP1972PLC003544



STATEMENT ON IMPACT OF AUDIT QUALIFICATIONS (FOR AUDIT REPORT WITH MODIFIED OPINION)
SUBMITTED ALONG-WITH ANNUAL FINANCIAL RESULTS FOR THE FINANCIAL YEAR ENDED ON MARCH 31,
2022 IN TERMS OF REGULATION 33 OF SECURITIES AND EXCHANGE BOARD OF INDIA (LISTING
OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015 AS AMENDED ON 9™ MAY, 2018
AND CIR/CFD/CMD/56/2016 DATED MAY 30, 2016 (STANDALONE)

NAME OF THE COMPANY: ALPS INDUSTRIES LTD. (L51109UP1972PLC003544)

STATEMENT ON IMPACT OF AUDIT QUALIFICATIONS FOR THE FINANCIAL YEAR ENDED MARCH 31, 2022,
(See Regulation 33 of the SEBI (LODR) (Amendment) Regulations, 2016)
- - - T S— .—_RSI in I.ﬂkh__
I SI | Particulars Audited Figures | Adjusted Figures
No. (as reported before {audited figures after
adjusting for adjusting for qualifications)
qualification)
1. Turnover/Total Income 30,631.56 30,631.56
2. Total Expenditure =X 3
39,103.38 2,06,651?.32
3. | Net Profit/{Loss) -8,471.82 ; -1,76,025.75
4, Earnings per share (in Rs.) -21.66 ' -450.03
5. Total Assets E 4,611 .88 4,611.88
6. | Total Liabilities 75,909.23 2,43,463.16
7. | Net Worth -71,297.35 -2,38,851.29
8. | Any other financial item(s)(as felt
appropriate by the management) -
Contingent  Liability  towards l
Derivative Contracts & Corporate |
| Guarantee Etc, o : | . i

L. AUDIT QUALIFICATION (EACH AUDIT QUALIFICATION SEPARATELY)

a. | Detail of Audit Qualification

by

that extent.”

"Refer to nofe no. 38 to the notes on accounts,
the Company has not provided for its liability
towards interest & part of principal loan, waived
earlier, and impact of retained earnings in terms
of draft rehabilitation scheme and now revoked |
its consented lenders amounting to Rs.
167553.94 lakh, accordingly the loss for the year
and loan liability would have been increased and
shareholder’s fund would have been reduced to

b. | Type of Audit gualification Qualified Opinion
(Qualified opinian/Disclaimer of Opinion/

Adverse Opinion )

c. Freguency of qua1ificatinn_* Since Financial Year 2017-18
{(Whether appeared first

time/repetitive/since how long continuing)

For Alps Industries Ltd.
Cx —_

(Sandeep Agarwal
Managing Director

L

e



d. -ﬂ.udit Qualification where the impact | In earlier year, the lenders having more than 839,
quantified by the Auditor, Management’s
Views:

of the secured debts of the Company revoked their
consent to the DRS/settlement scheme circulated |
by erstwhile Hon'ble BIFR, interalia containing the
restructuring of the debts of the Company, which
was partly implemented. The Company objected to

the said revocation of consent being unjustified

and beyond terms of the scheme and further
submitted an offer for settlement. M/s Edelweiss
Assets Reconstruction Company Litd., (presently
holding more than 99% of the total secured debt of
the Company) (EARC) in order to recover the dues
from the Company has also filed an Original
Application before Debts Recovery Tribunal, which
application is pending adjudication. Further, EARC
under the provisions of SARFAESI has auctioned |
all operative secured properties including during
the yvear being Leaschold/freehold Land, Building,
Plant & Machineries and all other moveable assets

including inventories being and lying at Plot nos. | -
1A and 1B, Sec-10 SIDCUL, Haridwar, 57/2, Site
IV Industrial Area, Sahibabad, Ghaziabad [UP) and
Khasra No. 482, 486, 479/2, 485, 489/1, 487m,
487, 484, 477/2, 488, 478, 477/1 and 479/ 1, Vill.
Aminagar, Bhoor Baral, Meerut Delhi Road, NH-58,
Meerut - 250103 (U.P.) and have adjusted part of
their dues with the realization made thereof. The
adjustments on account of these actions of lenders
have been made in the books of account of these
accounts as per information received from EARC
vide mail dated 13th May, 2022, The Company is

in discussion with EARC for settlement of its dues
and Management of the Company expects to get |
the revised settlement/restructuring proposal
approved from lenders and accordingly, the

Company would be meeting its revised financial

For Alps Industries Ltd. \h\m

Cs a2

(Sandeep Agarwal)
Managing Director




obligations. The above action of EARC has been |
taken on record and the board of directors of
company decided to continue the operations of the
company through other modes of business other
than owning manufacturing facilities at present,
and maintain the status of company as “Going
concern”, Accordingly, the financial statements of
the Company for the vear ended March 31, 2022
have been prepared on going concern assumption
basis and continue with the earlier consented
restructuring scheme. The impact, arising upon
approval of the revised settlement/restructuring
proposal, will be given effect in the financial |
statements of the year of final settlement with

lenders,

e. | Audit Qualification where the impact is not quantified by the Auditor :-

(i} | Management’s Estimation on the impact of | N.A

audit qualification

{ii} | if management is unable to estimate the | NA

impact, reasons for the same

{iii) | Auditor's Comments on (i) or (i) above: NA

For R.K. Guvﬁ' Ca. For A%W&fgﬁg?rd

(Sandeap hgerz \ﬁ\ﬁwi)”é't

ﬂﬁﬁﬂeﬂ’é‘ﬂ%{&% J Vikas Lamba AshokKumpr
Managing Director {Audit Committee Singhal
Membership No.538077 DIN : 00139439 Chairman) President
Firm Regn. No. — 000748C DIN: 09573001 (Corporate FRA)
CFO

Place: Ghaziabad
Dated: May 30, 2022
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STATEMENT ON IMPACT OF AUDIT QUALIFICATIONS (FOR AUDIT REPORT WITH MODIFIED OPINION)
SUBMITTED ALONG-WITH ANNUAL FINANCIAL RESULTS FOR THE FINANCIAL YEAR ENDED ON MARCH 31,
2022 IN TERMS OF REGULATION 33 OF SECURITIES AND EXCHANGE BOARD OF INDIA (LISTING
OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015 AS AMENDED ON 9'" MAY, 2018
AND CIR/CFD/CMD/56/2016 DATED MAY 30, 2016 (CONSOLIDATED)

NAME OF THE COMPANY: ALPS INDUSTRIES LTD. (L51109UP1972PLC0O03544)

STATEMENT ON IMPACT OF AUDIT QUALIFICATIONS FOR THE FINANCIAL YEAR ENDED MARCH 31, 2022.
(See Regulation 33 of the SEBI (LODR) (Amendment) Regulations, 2016)
8 4 _ Rs.inlakh
L Sl Particulars Audited Figures Adjusted Figures
No. (as reported before (audited figures after
adjusting for adjusting for qualifications)
qualification) o
1. Turnover/Total Income 30,632.38 30,632.38 il
2. Total Expenditure
138,924.31 | 2,06,478.25
3. | Net Profit/{Loss) e -1,75,845.87
4, Earnings per share (in Rs.) -21.20 -449 57
5. | Total Assets 4,548.93 4,548.93 |
b, Total Liabilities 75,918.36 24347230 :
7. Net Waorth -71,360.43 ~ -2,38,923.37 : |
8. | Any other financial item(s){as felt | |
appropriate by the management) -
Contingent Liability towards
Derivative Contracts & Corporate
Guarantee Efc. | e =)
l. AUDIT QUALIFICATION (EACH AUDIT QUALIFICATION SEPARATELY)
a. | Detail of Audit Qualification "Refer to note no. 38 to the notes on accounts,

the Company has not provided for its liability
towards interest & part of principal loan, waived
earlier, and impact of retained earnings in terms
of draft rehabilitation scheme and now revoked
by its consented lenders amounting to Rs.
167553.94 lakh, accordingly the loss for the year
and loan liability would have been increased and
shareholder’s fund would have been reduced to
s S s that extent.”
b. | Type of Audit qualification Qualified Opinion
(Qualified opinion/Disclaimer of Opinion/
Adverse Opinion )

¢. | Freguency of qualification Since Financial Year 2017-18
(Whether appeared first
time/repetitive/since how long continuing) : |

T

—

| For Alps Industries Lid {}Jv(“/’
Cos N

yarwal) W
(Sandaep ‘g;,recwf

Managing ©




[ d. | Audit Qualification where the impact | In earlier year, the lenders having more than 83% |
quantified by the Auditor, Management's
Views:

of the secured debts of the Company revoked their
consent to the DRS/settlement scheme circulated
by erstwhile Hon'ble BIFR, interalia containing the
restructuring of the debts of the Company, which
was partly implemented. The Company ohjected to

the said revocation of consent being unjustified .
and beyvond terms of the scheme and further
submitted an offer for settlement. M/s Edelweiss
Assets Reconstruction Company Ltd., (presently
holding more than 99% of the total secured debt of
the Company) (EARC) in order to recover the dues
from the Company has also filed an Original
Application before Debts Recovery Tribunal, which
application is pending adjudication. Further, EARC
under the provisions of SARFAESI has auctioned
all operative secured properties including during
the year being Leasehold/freehold Land, Building,
Plant & Machineries and all other moveable assets
including inventories being and lying at Plot nos.
1A and 1B, Sec-10 SIDCUL, Haridwar, 57/2, Site
IV Industrial Area, Sahibabad, Ghaziabad (UF) and
Khasra No. 482, 486, 479/2, 485, 489/1, 487m,
487, 484, 477/2, 488, 478, 477/1 and 479/ 1, Vill.
Aminagar, Bhoor Baral, Meerut Delhi Road, NH-58,
Meerut — 250103 (U.P.}) and have adjusted part of
their dues with the realization made thereof. The
adjustments on account of these actions of lenders
have been made in the books of account of these
accounts as per information received from EARC
vide mail dated 13th May, 2022, The Company is
in discussion with EARC for settlement of its dues
and Management of the Company expects to get
the revised settlement/restructuring proposal

approved from lenders and accordingly, the

Company would be meeting its revised financial

For Alps Industries L& & ’Vﬁi
Cr - mﬁuﬂ/g’” :

ndaep Agam !
Man agmg Direuial




obligations. The above action of EARC has been
taken on record and the board of directors of
company decided to continue the aperations of the
company through other modes of business othes
than owning manufacturing facilities at present, |
and maintain the status of company as “Going
concern”. Accordingly, the financial statements of
the Company for the vear ended March 31, 2022
have been prepared on going concern assumption
basis and continue with the earlier consented
restructuring scheme. The impact, ariging upon
approval of the revised settlement/restructuring
proposal, will be given effect in the financial
statements of the year of final settlement with |

lenders.

e. | Audit Qualification where the impact is not quantified by the Auditor :-

{i} | Management's Estimation on the impact of | N.A

audit qualification

{il) | If management is unable to estimate the | NA

impact, reasans far the same

(iii) | Auditor's Comments on (i} or (ii) above: MNA
For R.K. Govil & Co. For & on behalf of Board
FE Fnrﬁﬂps indusfries Ltd.

Ca
(Sandeep Agarwal) A -0 )_,(,\ Q‘L' Fi'{’_ L,A:L__
hh?é’ﬁ?ﬂ%ﬂaﬁ“ h Vikas Lamba Ashok Kum

Managing Director (Audit Committee Singhal
Membership No.538077 DIN : 00139439 Chairman) President
Firm Regn. No. - 000748C NIN: 09573001 (Corparate FRA)
CFO

Place: Ghaziabad
Dated: May 30, 2022
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